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1 ÎZŅ̃Zòßgñw 7.1

YWÐ(,JÔÎZŅ̃ZòâàdZyÆ£«~ 2008 VV
¬@uÅEÆjZáÐZ’ZðZy,â0+7,IZzg
¬@u‚Š!*iZg~Å§sYCÃWg„ìXuâñÆ

ÚvyZzgWÒ{Æ!*g}~)Dªäç}Ð
vÆgDy~ZŸ†™Šc*TÐÎZŅ̃ZòR6,uât
r-V~Šø7[ŒÛ£ÁƒŠHXtÌzZãƒ@*Yg;ìÀI
Zi,¬@r-V)Sî¸g]ZzguÜZ½Cƒð

r-V(ÃZ%OuÆZW,Z]ÐôpgppÅZy,
Šg„&:‰X

'×h+tÀ¬@r~~¤/Zã»Š!*ƒÌ(,JìXZkÅ(,~zz
YÆic*Š{²áÆŠzgZyZ»kÅÎZŅ̃Zò†V~ 2008

!~¶X~9Z»kÆ3,cgkge—~6,V‰XZ¤/p
Z»kÅ†V~ZŸ±»Zq-:L”VÆy%Z[ƒä‰
¬gèúZïÅ¯6,å@*ë¼‚!p´VÌÃWg„Xí
tŒYg;ìÀZ¤/p‰ZëZ»kÅ©¼Áƒ$Ë

YÅZz‰Zk 2008 Sî¬@Ô~¶Å¯6,Ô@*ëç{ìÀ
RÐic*Š{gìÏ*¸',ÎV~Š@¶̂X¾qw

uÅ¬@Ngëg~ä¤/ZãÅÂu]ÃËuJ-Á™Šc*
ìZzgâàZPx(,Z½0™‚tWc*ìX

YÆa¬@%ÆéV~¶ 2008 ZyqÑ]äâCÙ+Ã
‚3.9 Y~¬@çÙ%Áƒ™ 2008 ™ä6,6g™Šc*ìX
(X 7.1^ ‚¶)Š¶ 5 ƒäÅÂµì²Ô‚wt

‚ZzgZ½Cƒð 3.6 Z¤/p¤/ZãÅÑb(,|™F,¹c*C”V~
YÆZzZy% 2009 ‚ƒYäÅrðì@*ë 9.4 r-V~

‚ 7.1 ‚Zzg!íy%Z™̄Æ 1.4 ~ZzwZ™̄ÆÁƒ™
ƒYä»ZkyìX
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:Ye~8ÅÑb% 7.1^

:¬@èVÆZëçÙZÖgb 7.1 ].zw
Yg~ˆ!*]»ÂZiy
)Ye~8»Úƒ&(

Ñb¤/Zã aZzZg~%

2008* 2007 2008* 2007 2008* 2007  

3.7 5.0 Š*
-1.0 -0.9 3.6 2.2 1.4 2.6 F,¹c*C̃´
-4.6 -5.3 4.2 2.9 1.4 2.0 Z%M
-0.5 0.2 3.5 2.1 1.2 2.6 -gzizy
4.0 4.8 1.6 - 0.5 2.1 Y0*y
-3.6 -3.8 3.8 2.3 0.8 3.0 ',¤6

9.2 6.4 6.6 8.0 Z½Cƒðrc*V
9.5 11.1 6.4 4.8 9.7 11.9 u
6.5 5.9 14.0 9.0 6.8 8.1 gzk
-2.8 -1.4 7.9 6.4 7.8 9.3 ¸g]
-8.7 -4.8 12.0 7.8 5.8 6.4 0*Îy
1.0 1.1 10.1 9.1 7.0 6.3 @Š÷
2.4 4.4 10.1 2.8 4.4 7.2 Ÿí
0.1 2.5 9.8 6.2 6.1 6.3 Z&+zk

YZ\ef$X 2008 YZzgzg®Z)îWƒ^´âÞ 2008 â~.:zg®Z)îWƒ^´ZÆ',
rð *

Y6,FFìX 2008 Zk{~ÅYäzZàcWðZ*ZpßÆzg®Z)îWƒ^´ÆÑg{ZÆ', 1



F,¹c*Cë‚Š!*iZg~»Dgc*ZkÆŒÛd$YèZ7
',Z{gZ„&âàŠ_',ŠZ“&™**7,ZìXZ%M~{àig~Zzg

‚ÐÁƒ™ 2 Y~ 2007 â1CZ¬-$Æ!*zŠçÙ%
‚ƒYäÅÂµìXŠvF,¹c*CèV 1.4 Y~ 2008

(X 7.1 ].zw ~ÌNgëg~ŠÚ~Wg„ì)Š¶

ZÏ§bF,¹c*CèVÅNgz~ÆZW,Z]Zzg¤/ZãÆŠ!*ƒ
ÐÖÆaZ(ºg™Š{ig~0*ÎVÅ¯6,Z½Cƒð

YÆ 2008 YÅ¢o»g™ŠÏÆ',Üs 2007 èV~Ì
Y~ 2007 ŠzgZy!gëg~~¶Wg„ìXZyèVÅ%

‚J-gÅÂµìXZk¤/z\Æ 6.9 Y~ 2008 ‚¶ 8

Z0+guÔ¸g]ZzggzkÔIZi,Zkê~i',Š„&%»
YÆŠzgZy{àÁƒäÅ 2008 bCÙ{™gìÔ̧ÅçÙ%

(X 7.1 ].zw Âµì)Š¶

0*Îy»Ûzã3M 7.2

YÆŠzgZyªCÙ 05 Yg~ˆ!*]ÆÄg}~y%Z!xk
Y~Ye~8Æ 08 ƒðÔÚa¸‚wYg~g„Zzgxk

‚J-VˆÔM‚wÅ—F,+RìX0*Îy 8.4

ÆÛzã3D»ttgDyèÃg{²áÆŠzgZyâà3D
(X 7.2 ].zw ÅÃåg¶Å¯6,'×h+y%Z!»DgƒZ)Š¶

ËÆîg6,ÑbIŠ!ZzgZÃJÆigIŠ!Æf{],6,
Š!*ƒ',ŒÛZgg;X

(X 7.2 ].zw Y~Yg~ˆ!*]Æ(,_ƒñÄg}6,Zq-§sÂù¦±Ô»ZW,åZzgŠzu~Y+$Šv¼Š{gYZzgŠZ½úZï¸)Š¶ 08 xk
Zq-Y+$0*ÎyÃ%ZzgŠvZ»kÅ¬@†V~"C{ZŸ±ZzgÃbÅZë',Wæ~r-V~:»‚o™**7,ZZzgŠzu~Y+$ÇaZzZgÆ

‡V~)ðÅºÔâ-kÁ”Vz){ÅzzÐ(ÁaZzZg~%Zzg¹ic*Š{ÂVâ1C0*ŒÅ¯6,ŠgWæ~Ô~!~WðXXZâ6,igZ¬-$Šc*
ŠHåZyÅ¹ic*Š{y%h+zÛz|#ZzgZhÅzzÐ£òuÃZ»kÅ(,fƒð†VÐXäÅÃlÌPU*"$ƒNTÐ£òîg6,

Y~Yg~ˆ!*]ÆÄg}Ã'×h+—hä~{™™ŠZgZŠZHX»g.VÅF,c]z{zZuq¶Tä¼ 08 Z»kÅºaZƒðXZyÓxúZïäxk
‚ZŸ†ƒZX 17.4 YÆŠzgZyZy~ 08 –gZŠc*Zzgxk

YÐ¬‚iÇgÎZŅ̃ZòZzg±âjwÅ¯6,0*ÎyYg~ˆ!*]»(,ZÄg{ÛzyoÐWäzZà)ŒÛ£YCģxZzgZæZŠŠyÇyÆg¬îŒÛçV 08 xk
Ð7‚ã7gZ™ä~»x[ƒ@*g;Xp6ÀZÃJZKZg7gIV~¶K0+„™@*g;ìÔZkÐtç{(,|ŠHåÀZ¤/SyģxÅWæ~Ngëg~
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:Ûzã3D»ÜÉ 7.2 ].zw
(% Ût) âq)Zg[Z%OeZ°(  

Y08 âà‚w Y07 âà‚w Y08 âà‚w Y07 âà‚w  

104.1 37.8 -14.0 -6.9 Yg~ˆ!*]»ÂZiy
57.5 15.0 -15.3 -9.7 ˆgCÂZiy
16.5 4.4 20.1 17.3 e†Ú‚]l
31.2 8.0 35.4 27.0 …Ú‚]l
-55.6 -17.9 1.3 2.8 ÂZiy **Šh+{
17.4 19.4 6.4 5.5 i†‰n¡l
-25.6 72.1 7.8 10.4 uât3DZzgÛzã3D»ÂZiy
0.3 46.0 5.2 5.1 Ûzã',Z{gZ„&uât»g~

-98.9 233.0 0.0 3.3 Ûzãb%z~uât»g~
38.5 31.7 2.5 1.8 Švuât»g~

216.4 -37.2 0.5 0.2 ZÝoZzgÈwau
-254.3 179.6 -5.8 3.7 ù¦ÂZiy

:Ûzã3D~—hÅ=ô™äzZáZëúZï 7.3 ].zw
Y08 xk Y07 xk Y06 xk Y05 xk Y04 xk  

120.8 64.6 63.7 46.0 33.8 :Š~²[ÆÑV$WbÆ3,c)eZ°°Ûw(
11.7 12.9 13.0 14.3 10.0 ¾HkÅaZzZg)Çµ(
21.8 23.3 21.3 21.6 19.5 nxÅaZzZg)H(
3.7 5.0 5.1 4.4 4.9  (%) ¬@çÙ%
5.8 6.8 5.8 9.0 7.5  (%) 0*ÎyÅYe~8%

12289 13772 9989 7450 5279 Zágt 100 ÆZöZ~
755 161 165 249 337 ‚!(·z] 5 0*u-gz!*&+)
B2 B1 B2 B2 B2 Ûzã™́Å™i+^g|)ñem,(



WðÂuOW,ƒ$ËìX{mîg6,b%ŠZãuât»g~¹p5+k,ìZzgqD',ÎV~ÛzyoÐWEZàģx~Zk»z!*)̄¡÷¯g;ìX

(ÂÎZŅ̃ò 7.3 ].zw Y~¬@âàdZy‚tWc*Zzg(ÏßgñwÅ¯6,tZ0+8(,ñÀZko~uât»g~$zlƒÏ)Š¶ 08 Zk§bZ#xk
r-VÐģxqÝ™äÅ0*ÎyÅ&¢AJOW,ƒðXág~ÆXi{µ"!íy%™Šb‰Ôgc*4ŒÛçV»Z%̀Z–~™Šc*ŠHZzgb%ŠZãuât»g~
¹Áƒ̂XuâñÅWæÖÐigIŠ!Æf{],ZzgÑbIŠ!6,Š!*ƒ(,JX

Yg~ˆ!*]Æ!~Ð(,_ƒñÄg}ZzgZkÆË~igIŠ!6,Š!*ƒÅzzÐYg~ˆ!*]ÆÄg}~gŠz$+w¢zg~ìX¬@Š"Ð
(X 7.1 !*¾ ªCÙƒ@*ìÀYg~ˆ!*]~gŠz$+w±Ô~!~Ð¶ÔÇ!íW,ÑbIŠ!~¶c*ZyŠzâVÆZâZ`ÐƒCì)Š¶
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0*ÎyÆa$ - :Yg~ˆ!*]~p~Æ¬@gD**] 7.1 !*¾
Æ¬@Š"ÐªCÙƒ@*ìÀu~Ngz~c*Ç¸W,ÑbIŠ!~¶c*ZyŠzâVÆZâZ`Ðtp~aZƒðìXZ#±Ô~¶ÅzzÐYg~ˆ!*]~ 2 Yg~ˆ!*]ÆÄg}Åp~

4~WñÂZkÆa÷÷Z0+gzãp~óóÅZ˜bZEwÅYCì²Ç¸W,ÑbIŠ!ÅzzÐYg~ˆ!*]~æŠAÂZÐ÷÷Ûzãp~óóëXZyŠzâVúZïÆZâZ`ÐYg~ˆ!*]~
4~WñÂZÐ÷÷‘op~óó¹Y@*ìXYg~ˆ!*]Æ¬@gs**]ÐªCÙƒ@*ìÀÛÐic*Š{p´Vu~Ngz~Å¯6,WC²!*¹k‚~Ûzãp´VZzg‘op´Væ
æ‚ƒCX

Zk*yÆßZÐØ¸ìÀp~ÅZyZlx»mËoÅ#ÖÐ7ÉZkoÆçÙ)bÐìÀZk~Hî6ìÔXÌ×c*ÑbIŠ!»ç™ä»§iHìXçÙ)b
6,Z®g™äzZàp~ÅZlxÅ¬]Šg`fs:

(Z0+gzãp~ 1

tp~Zkz‰ÜƒCìZ#Yg~ˆ!*]»Äg{±Ô~ZŸ±ÅzzÐ(,kìXZk»ZÖgµZzg(,_ƒñaZzZg~ÛtZzgZkÆË~aZƒäzZá¤/ZãÆŠ!*ƒÐƒ@*ìXYg~ˆ!*]
~4~±ÔÅ%~Ngz~ZzgŠgWæZ]~¶ÐWCìXZkÆ´z{Z0+gzãp~Æ‚B¤/Zã~¼¶ÌƒCìX

(Ûzãp~ 2

Ûzãp~Zkz‰Ü‡.ÞF,ßìZ#Yg~ˆ!*]»Äg{çÙ§ŠÅ¯6,-',Wæ~%ZzgÑbIŠ!ÆuÐIziçÆ!*)̄(,|YñXÑbIŠ!~¶Ð±)“~ZŸ†ƒ@*ìTÐ{Ø
',WæZ](,|YCZzg:ÜsYg~ˆ!*]»ÂZiy4ƒ@*ìÉçÙ%ÃÌµ’q-QìX

(‘op~ 3

èÃg{!*ÑŠzâVZlx»ZâZ`Z+dZãßgÂV~ÃZ+{qìX~Yg~ˆ!*]»Äg{çÙ!~ZzgÑbIŠ!ÆuÐIziçÅ¯6,ƒXZkßg]~çÙNgëg~ZzgÑbIŠ!~¶Z0+gzãZzg
Ûzãp=VÆ£«~ic*Š{úc*VƒCìXYg~ˆ!*]»Äg{±Ô)ŠgWæZ]~¶(~!~Ð¶Zzg±)“)',WæZ]~ZŸ†(~!gëgZŸ±Æfg)4¯c*Y@*ìX

'×h+',WVZ0+gzãZzg‘op´V%Å†V~ZŸ±ÆŠzg~ÑðYCX

',ÎVÆŠzgZy— 5 Zk:©~0*ÎyÆYg~ˆ!*]ÆÄg}ÆY,̂}ÐªCÙƒ@*ìÀYg~ˆ!*]ÆÄg}ÅãCŠ~zzŠgWæZ]~!~Ð%ìXŠgWæZ]~!ÂW»Zë:L*¸
çÙÑb%ZzgZ»kÅ—¬@©ZzgZkÅ?Ï¤/ZãÆŠ!*ƒ~ZŸ±ÐÌƒCìX'×h+',WVÎZŅ̃Zò)“ÆŠ!*ƒÆ£«~ÃbÅ',WæZ]~N%ÌYg~ˆ!*]ÆÄg}
»!*)̄ìX¬@Š"Æ›ëÐªCÙƒ@*ìÀ0*Îy~Yg~ˆ!*]ÆÄg}~4~Z0+gzãZzgÛzãp~ÆZâZ`Æfg)ÑãƒÏXo~Z0+gzãp~»¿¬„ÐJig~0*ŒÅ

^~Yg~ì@*ëÛzãp~Æfg)ÑbIŠ!~ÇsV~¶6,̈g™äÅ¢zg]ìX

jZ!Y]
Bernardina Algieri and Thierry Bracke 2007: Patterns of Current Account Adjustment Insights from Past Experience, European Central Bank Working Paper

No. 762

Yg~ˆ!*]Åp~»ÈZy”VÆYg~ˆ!*]~4~ìXÅë!)eg',k~(Ô̂k)Äg}~ÁZiÁZq-äð4~(Zzg0*GZg)Ë(,~y%Z!Æ%(gZ56,Ç'×yƒVX 2



!*¾ ZyúZïÆ´z{0*ÎyÆYg~ˆ!*]ÆÄg}~©V$zg-V»‹t™ä6,Ø¸ìÀYZzg',WæZ]6,ÂzŠ¶Å¢zg]ì)Š¶
(XWy%~NtìÀ0*ÎyZCYg~ˆ!*]»Äg{ËuJ-Á™äÆaF,c]'×h+(,JYiìX 7.2
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:Yg~ˆ!*]ÆÂZiy»ç™äzZáúZï:z‰@*îsæ] 7.2 !*¾
‚ƒŠHXtÄg{Ûzã3DÆaç**uìTÆaZŠZâ]Å¢zg]ìX 8.4 Y~ 08 Yg~ˆ!*]»Äg{ZzgYe~8»Úƒ&0*Îy~*¸eg',ÎVÐáZF,(,_ƒñâà‚w

ik,Ã’k,~F,¹c*CZzgF,¹8,k,̃´ŠzâV~Yg~ˆ!*]ÆÂZiy»ç™äzZáz‰zîsæCúZïÅZx@ZCî]»Y,̂{1ŠHìZzgtY+ÅÃÒÅˆìÀ0*Îy~Yg~ˆ!*]
ÆÄg}~ÂWÆúÃyÃyÏ$zgc*VX

qDî]»Y,̂{heÐØ¸ìÀYg~ˆ!*]ÆÂZiyÆç™äzZáúZï
~&oZ]áïªâ1CÂZiyÔ{Ø)±ZU*PZzg%»ˆgCÂZiy

3, 4 (X 7.2.1 ].zw )Š¶

â1CÂZiy»Yg~ˆ!*]ÆÂZiyÆ‚BÆµmìXâ1CÂZiy~Zq-
‚~ŠgZ»!*)̄áCìX 0.15-0.39 ‚~ŠgzZŸ†Yg~ˆ!*]ÆÂZiy~

ZÏ§b)±zZ‚]Æ£«~¸g~)±ZU*PgppzZá˜´ÆYg~
ˆ!*]»ÂZiyÃåƒ@*ìX)±zZ‚]ÅR—){Ø)±ZU*NVÅRÁ(ƒÂ
uât»g~Wæã)œzo«!3©g*î EG(ZzgŒÛçVÅzZ3Æfg)uâñÅÛzyo

5 ÃƒCìXtßgñwYg~ˆ!*]ÆÄg}Ã(,Jä»!*)̄kåìX

Yg~ˆ!*]ÆÂZiy~%»ˆgCÂZiyZq-Zë¬ïìX%Å—†VÅzz
Ð%ŠgWæ™äzZá”V»Yg~ˆ!*]»ÂZiyÁƒ@*ì²%',Wæ™äzZá
”V»Yg~ˆ!*]»ÂZiy(,kìX%Æ̂gCÂZiyZzgYe~8ÆÚƒ&~

‚~ŠgZ(,| 0.15-0.23 Zq-‚~ŠgzZŸ±ÐYg~ˆ!*]»ÂZiy½ã
Y@*ìX

ZyoZ]Æ´z{aZzZge$~ÛtÔ̂gCî6Ỗˆ»ŒÛ£ZzgâàZðYg~
ˆ!*]ÆÂZiy»ç™äzZáŠvZëúZïZkßZ~ÒyK‰X
aZzZge$~Ût)Z¦ZŠÆÒpÐ(Ô̂g]~î6Zzg̃ˆÆŒÛ2~
ZŸ±ÐYg~ˆ!*]ÆÂZiy~¶WCìYèZkÐŠgWæZ](,|YC²
âàZð~ZŸ±ÐYg~ˆ!*]»ÂZiy(,|Y@*ìYèZkÐ̧òY~
ZŸ†ƒ@*ìX

Zk:©~0*Îy~Yg~ˆ!*]ÆÄg}~qDZŸ†â1CÄg}Zzg%
Y08 (Xâ1CÄg{)âà‚w 7.2.2 ].zw Æ̂gCÂZiy~—hÅzzÐì)Š¶

ZŠZ5 ÆŠzgZy(¸òY~¶ÅzzÐå²%Æ̂gCÂZiy~—h¬@îg6,%Å†V~ZŸ†Æ!*)̄Wc*X̧òY~¶)uât»g~~ZŸ†:ƒ**(ic*Š{6,.yÁìYèZkÐÎZ²âã
X Y( 1996 Ã(,JäÆaaZzZg~&¢A~ZŸ†7ƒ@*)â&Ó4gö JG9KZzggm,y 6 ŒÛnÅ&¢A

0*Îy~qD',ÎV~Yg~ˆ!*]ÆÄg}~—haZ™äzZáŠvúZï~)±zZ‚]~ZŸ†Zzg̃ˆÆŒÛ2Å—RáïX

:Yg~ˆ!*]Æ$›4-ö
G
GEúZï6,qDïÆ}ò 7.2.1 ].zw

`Zzg6,‚Š `ZzgZì ÏYZ~WgÔWðZ*
Zpß

8g)4è EGEgÝ  

Y2003 Y2007 Y2006a Y2008

0.306*** 0.15** 0.19*** 0.39***  â1CÂZiy
0.048*** 0.049*** 0.02*** 0.04*** {ØÛzãZU*P

0.23*** 0.15*** %»ˆgCÂZiy
0.42 0.42 0.52 0.42 R2 Šg„&™Š{

71 QZzg 18

F,¹5+k,
70 QZzg 19

F,¹5+k,
F,¹ 32 QZzg 22

5+k,
F,¹ 38 QZzg 21

5+k,
%äÆ̃´

Y@*1971

Y1995

Y@*1971

Y2004

Y2004 Y@*1973 Y2006 Y@*1971 æ]

‚6,Ñgc*CZÌX 1 ‚Zzg 5 »È!*nKM *** Zzg ** â^:

** :0*Îy~Yg~ˆ!*]»Äg{(,"ÆZëZò[ 7.2.2 ].zw
Y08 âà‚w Y07 âà‚w Y06 âà‚w Y05 âà‚w Y04 âà‚w

-8.4 -4.8 -4.0 -1.4 1.9 Yg~ˆ!*]»ÂZiy
-7.0 -4.3 -4.3 -3.3 -2.4 PÄg{
21.6 22.9 23.1 20.3 17.8 **ðuât»g~
13.9 17.8 17.4 17.5 17.9 **ðY

- -30.3 -28.1 -27.0 -28.9 * {ØÛzãZU*P
27.6 28.4 27.8 26.3 22.6 ˜ˆÆŒÛ£Y]
-5.5 -4.5 -4.1 -2.8 -2.1 ˆgC%»ÂZiy

{ØÛzãZU*Prg‚wÅãCŠ6,Šø7[X *

ÓxoZ]Ye~8ÅÑb‚~X **

Z¤/pZ,Y,̂zV~ŠvoZ]ÃÌZEwHŠHìpZkâ^~ÜsZëoZ]ÆjZ!Y]áïK‰X 3

ÓxoZ]Åeöù¦±aZzZg)Ye~8(ÐÅYCìX 4

t›ëÎZ²âãÎaÆ',@tìÀZ¤/ËoÅù¦±aZzZg~ZkÆ)±zZ‚]»z{™ic*Š{ìÂZkoÃZLzZ‚]ÅZŠZ5ÆaÃåģxŠg»gƒVÏX 5

ZŠZ5ŒÛnÅ&¢A»Èìîsæ]~Yg~ˆ!*]ÆÄg}Ã',ŒÛZgǵrc*ŒÛçV»**Šy{ƒñ%Yg~ˆ!*]ÆÄg}Ã',ŠZ“&™äÅZqX ÎZ²âã 6



Yg~ˆ!*]»ÂZiy 7.2.1

‚Å)©à 104.1 Y~Yg~ˆ!*]ÆÄg}~ 08 xk
Zg[eZ°ÅgkgeRJ-YàX 14 ÂWƒðZzgz{

Z¤/p0*Îy~*M̧',ÎVÆŠzgZyP!*gYg~ˆ!*]»
@*ëtßgñw 7 ‚ÐiZZ+g{[ì 5 Äg{Ye~8Æ

TÅ¯6,Zk6,‡10*1 8 ¬gè¶ZzgËZq-0*ŒŸ»³¶
ŠHX@*ëYg~ˆ!*]ÆÄg}~qDZŸ±Æ©w6,
zZ:Wä»ZkyÁìYèZk»:L',WæZ]ZzgYe~8»

¤/@*ƒZÚƒ&ZzgYe~8Æ‚Æîg6,ŠgWæZ]~ZŸ†
9 (X 7.4 ].zw Zzg 7.2^ ì)Š¶

‚ÆŒÛd$(ˆgCÄg}~ 80 ZkÄg}»(,Zz)
ZŸ±Å¯6,åX̂gCÄg{±Ô(,"ÐŠgWæ~%~

Y08 ~ÂWxk 10 (XÜs%Æ̂gCÄg} 7.3^ ZŸ±Ô%ZzgZ»kÅ¬@†VÅR—ƒäZzg½ZðZâÅ±ºÅzzÐ(,J)Š¶
‚Åf)ŠZgìX 37.8 ÆŠzgZyYg~ˆ!*]Æù¦Äg}Æ

20 '×h+',WVÔik,̈g²áÆŠzgZyŠgWæÐ0™ZñÆegb%Zzguât»g~WæãÆÛzyoYäÅ¯6,**Šh+{Ãå3D~¶Yg~ˆ!*]Æ
‚Äg}»:LµX

^ ¾qw**Šh+{3MÃå„g;YèYg~$43¨Ò3ð
EGG

GV)»g.VÅF,c](~ZŸ±ä}.â]ZzgWæãÆ3ÂVÐģxÆZy%Z`»ZW,iZb™Šc*)Š¶
(XZë!*]tìÀ**Šh+{Ãå3D~Ô0*õ',ÎVÆŠzgZyÚ¶ƒCg„ìZzgZ¤/Yg~$43¨Ò3ð

EGG
GV~ZŸ†WæãZzg}.â]Æ3ÂVÆ 7.4

Äg}ÆŠx”x:Ầ**Šh+{3MÄg}~YYiìX

129

ZŠZ°V»ÂZiy
jZ!Y]

Chin and Prasad 2003: Medium-Term Determinants of Current Accounts in Industrial and Developing Countries. Journal of International Economics, Vol. 59,

Non.1, pp, 47-76.

Chin and Ito 2007:  Current Accounts, Financial Development and institution: Assaying the World Savings Glut. Journal of International Economics, Vol.

26, Non.1, pp, 546-69.

IMF 2006a: Methodology for CGER Exchange Rate Assessments: IMF Report No. 06/283.

Jesman Rahman 2008: Current Account Developments in New Member States of the European Union: Equilibrium, Excess, and Eu-Phoria. IMF Working

Paper No. 08/92

:Yg~ˆ!*]»Äg{Ô@*g]aó{ 7.2^

‚Ðic*Š{ÆÛtÃYg~ˆ!*]ÆÄg}Å**0*GZgRŒY@*ìX 5 çÙßZ~Yg~ˆ!*]ÆÄg}Zzg{x±aZzZg~ 7

Y~Wð8mÆ‚Bç@zVÆð̂aZ™ä 1997 YZzg 1996 YÆŠzgZyYg~ˆ!*]ÆÄg}~ZŸ±Å(,~zzwIZYÆ!*)̄»gzVÅŠgWæZ]»(,−¶²âà‚w 1993 âà‚w 8

zZà~ÅŠgWæZ]Äg}ÃZF™ä»!*)̄µX
*¸0*õ',ÎVÆŠzgZy{x±aZzZgÆZz6,Šb‰gDyÐÌŠgWæZ]Å%Zzg%zŠvZ»kÅ—¬@†V~)©àZŸ±Å?ÏƒCìX 9

‚ìX 75 èÃg{ZŸ±~%Å†V»z 10



YÆŠzgZyYg~ˆ!*]ÅâÃg~Æ§hV~p~Ì6,.ã»!*)̄ 08 :ÜsYg~ˆ!*]ÆÄg}ÅlZg¡‚uìÉ*‚̧wÅÚxk
YÆŠzgZy)ŒÛ£YCģxÅWæ~¶Å¯6,Yg~ˆ!*]»Äg{ŒÛ£YCģxZzgigIŠ!Æf{],ÆZâZ`Ð7gZHŠHXŒÛ£YCģx~ 08 ìXxk

ZŸ±Ðo»ŒÛçV»1ú(,kì²f{],{àƒäÐoÅtÛzãŠmOÅ&¢AÁƒCìX
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:Yg~ˆ!*]»ÂZiy 7.4 ].zw

Z%OeZ°
Y08 xk    

Y~p~ 08 xk ÅÚ Y07 xk âÞ@*y ZÆ', @*Ñð å‚w Y07 xk  Y06 xk Zâ
-5,584 -11,940 -3,356 -15,295 -9,711 -8,441 X̂gCÂZiy 1

2,844 13,937 6,185 20,122 17,278 16553 ',WæZ]
8,428 25,877 9,541 35,417 26,989 24994 ŠgWæZ]
-2,137 -4,185 -2,122 -6,307 -4,170 -4430 X}.â]){Ø( 2

-560 -1918 -717 -2635 -2075 -1783 ÜzÜ
31 -947 -370 -1,317 -1348 -1195 ^
-15 -13 23 10 25 97 ñZ&C}.â]

-900 -2,037 -961 -2,998 -2,098 -2562 Šv̂gC}.â]
-585 922 20 942 1,527 1348 Óä}.â]
-587 655 0 655 1242 1070 T~ÜzÜ
-108 -192 -117 -309 -201 -335 Šv
-327 -2,682 -1,227 -3,909 -3,582 -2,667 XWæã){Ø( 3

-331 -2,691 -1,228 -3,919 -3,588 -2672 uât»g~Wæã){Ø(
-256 -2,000 -1,065 -3,065 -2,809 -2076 ',Z{gZ„&uât»g~
-135 -135 -410 -262 -672 -433 T~:o«Zzgo«!3©g*î EG

 

-66 -66 -972 -486 -1,458 -1149 {x%Zzgn*]Åy%h+Zg~  

-60 -231 -88 -319 -259 -93 b%ŠZãuât»g~
17 17 -206 -43 -249 -88 T~:o«Zzgo«!3©g*î EG

-53 -629 -142 -771 -718 -664 ÛzãŒÛ26,WðZ*ZpßÆegb%ZzgÎŠ
-30 -129 -55 -184 -154 -85 ˜ÛzãŒÛ26,ÎŠ
72 307 123 430 358 251 Šv

890 7,763 3,712 11,475 10,585 10548 XYg~$43¨Ò5é
EGG

GV 4

988 7,355 3,693 11,048 10,060 9867 $̃43¨Ò5é
EGG

GV
955 4370 2079 6449 5494 4600 »g.VÅF,c]
248 241 203 444 196 312 }ZÛZŠ - Ûzã™́3D
-215 2744 1411 4155 4370 4955 Šv
-98 408 19 427 525 681 u»g~$43¨Ò5é

EGG
GV

124 388 20 408 284 464 Z¬-$öZ6×¤/Z.$
-222 20 -1 19 241 217 Šv

-7,158 -11,044 -2,993 -14,036 -6,878 -4,990 Yg~ˆ!*]»ÂZiy
c*ŠŠZ“&

-1380 -748 -1170 -573 -416 Yg~ˆ!*]»Äg{)â;:Zz‰(



YÆŠzgZyYg~ˆ!*]ÆÄg}~!~ 08 ZÏ§bxk
Ð—ḩòY~úc*V¶»?kìYèÜ°Zy%ZY]~

11 (X 7.5^ ZŸ†ƒZ—ù¦éŠ!*ƒÃªCÙ™@*ì)Š¶

Yg~ˆ!*]ÆÄg}Æ!*g}~ßZÐØ¸ìÀ
¸òY~¶):Àuât»g~~ZŸ±(ÅzzÐƒä
zZáÄg}ÐoÅz{aZzZg~&¢A47ƒCÎ

(X 7.2 !*¾ Z²âãZŠZ5ŒÛnÅ&¢AÃ(,Jn)Š¶

Zk:©~0*Îy»Yg~ˆ!*]»Äg{¡‚uìZzg
Zk~¶ÑäÆaZ&kZŠZâ]Å¢zg]ìX6À

¬f™HŠHÔ¬@R6,Yg~ˆ!*]~gŠz$+wÆzZu]Ð
ªCÙƒ@*ìÀYg~ˆ!*]»Äg{ù¦éŠ!*ƒZzg%Å¬@
†V~ZŸ±ÅzzÐƒ@*ì)ßg]0*Îy~ì(
ZkÅŠg4ic*Š{F,±ù¦Ô~¶ZzgZkÆ‚BÇ!íW,

ÑbIŠ!Ã]räÆfg)ÅYCìX

ZkÆ´z{Yg~ˆ!*]ÆÄg}ÆZëoZ]Æ».Þ
ÐªCÙƒ@*ìÀ0*ÎyÅ',WæZ]ZzģòYê~ƒ&
ÐÁF,+R6,²F,c]Üs¸g]Ðic*Š{)Š¶

(XOç',WæZ]ZzģòYÃÛzrŠ¶Æa" 7.5 ].zw
C{Ã@VÅ¢zg]ì@*ÀYg~ˆ!*]»ÂZiy4¯c*
YnXZÏ§bZâZzg}.â]ZzgWæãÆ3DÐƒäzZà

“ZŠZ°VÆZW,Z]ÃËuJ-Á™äÆaF,c]~
ZŸ±ÆZk**]ñŠX

Zg[eZ°å@*ëŠgWæZ]Å%~ 2.3 Zg[eZ°J-VŠH²Ô‚wÆZÏ²á~ 4 YÅ«â„~ 09 WÒ{Z¤/pYg~ˆ!*]»Äg{'×h+(,|™xk
áµNgëg~Æ!*)̄â{âÞÐZkÂWÅgëgÁƒäÅZyìXŠgWæ~%~Zk:ÅÂµ%ZzgŠvZ»kÅ¬@†V~úc*V¶ÔÑb
IŠ!~zZã¶Ô%Å†V~ZŸ±Å™g@ÃÃÔŠgWæZ]6,¢sZzg**y¢sg»zIVZzg±u~Ngëg~Å¯6,ìX
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:Yg~ˆ!*]»ÂZiyÔZb%ZñF,0Ì 7.3^

:**Šh+Š{3DÆZb%ZñF,0Ì 7.4^

Z¤/Yg~ˆ!*]ÆÄg}Ã̧òWæãˆ!*]ÆÚø~Š¬YñÂZkÐxVzuât»g~ÆÛtÅ?ÏƒCìX 11



12 ˆgCÂZiy
‚(,|ŠH²*¸',k 57.5 YÆŠzgZŷgCÄg{ 08 xk

‚»ZŸ†ƒZåX̂gCÄg}~ZŸ†xk 15 Zk~
‚(Åzz 31.2 YÆŠzgZyŠgWæZ]~)©àZŸ±) 08

‚13.5 ‚Å',Wæ~%Ô0*õ',ÎVÅ 16.5 ÐåYè
Zz‰%Ðic*Š{g„X

YÆŠzgZyŠgWæ~%~!~ÐZŸ†ðz@¤/z\Zzg 08 xk
‚50 ½ZðŠgWæZ]ÅzzÐƒZXtŠzâVˆŠgWæZ]~

ÐiZZ+»!*)̄¶Xðz@¤/z\~ZŸ±Å(,~zz%Å
¬@†V»(,−Zzg½ZðŠgWæZ]~ZŸ±»:Lo~
pgZuÅºZzg¬@3,pV~ZŸ†åXù¦ŠgWæ~%~
ZŸ±™äzZáŠvZëúZï~¾HkÔ3ŠZzgðaZ™ä
zZà~ÅŠgWæ»(,−åX

YÆŠzgZy',WæZ]Åj,Z‚ÛZ%»:L)Ãb 08 xk
YÆŠzgZy',Wæ~%Ågëg 08 ',WæZ]~ZŸ†åYèxk

~úc*V¶WðXÃbÅ',WæZ]~Ngëg~»:Lð
Å”h+ºÔ(,fƒð(Ï"ìZzgÃbÅ',WæZ]

13 ~J´‡ð)“¶X

}.â]»3M
Zg[eZ°(,| 2.1 YÆŠzgZy 08 }.â]Æ3D»Äg{xk

ŠHXZk—hÆ(,}{»!*)̄ÜzÜZzgŠv»gz!*g~
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:̧òYZzguât»g~»Ût 7.5^

:Yg~ˆ!*]ÆÄg})‚Ye~8(ÆaZëoZ]ÔêÆ̃´»».Þ 7.5 ].zw
2007 2006  

F,c] ',WæZ] Y F,c] ',WæZ] Y  

4.2 12.4 16.1 4.0 13.3 15.3 0*Îy
2.5 13.2 32.3 2.9 13.8 33.5 ¸g]
9.0 25.8 17.6 8.7 25.5 17 u~]d
8.8 14.1 19.5 8.4 14.0 20.3 @Š÷
7.1 69.0 31.1 7.9 64.9 31.4 z¢Cx

11.8 34.9 20 13.0 40.3 18.3 Ÿí
Y)[(WðZ*Zpß 2008 â~.:)Z³(Z)îZhÎ̄uz}WsZ¨Zhô

tzZÃJÆ%A$™Š{Z°ZŠzÑg6,FFìzÃ¹YÑgc*]Æ%ûAÆZ°ZŠzÑgÐZìXzÃ¹YÑgc*]ÆZ°ZŠzÑĝgC3DÆv~ZEwK‰X 12

¬]ÆâgC3D»vŠ¶X 13

:}.â]Å̂g]~Äg}Æâ~. 7.6 ].zw
Z%OeZ°

Y08 âà‚w Y07 âà‚w Y06 âà‚w  

-2636 -2075 -1783 Z³(ÜzÜ
-2772 -2097 -1959 T~:™Zt
945 1527 1348 [(Óä}.â]
655 1242 1070 T~:ÑÍ7ĝ

-2998 -2098 -2562 `(Šv»gz!*g~}.â]
-2504 -1918 -2488 T~:IŠ!|V
-1618 -1524 -1433 Š(Šv
-6307 -4170 -4430 À



}.â]~ÛzyoYäzZà{Øģx~ZŸ†ZzgÓä
(XÜz 7.6 ].zw }.â]ÆõÝ){Ø(~¶¶)Š¶

ÜÅ){Ø(ZŠZ°V~ZŸ†™Zñ¸h}Æ—F,
Zy%ZY]ZzgŠgWæZ]~!ZŸ±Å?Ï™@*ì²Šv
»gz!*g~}.â]ÅZŠZ°V~ZŸ†ic*Š{F,IŠ!µVÐ

14 ÛzyoYäzZà{Øģx»³ìX

Šzu~Y+$ÑÍ7g^Åæ~ÁõÝÅ¯6,èÃg{²á
ÆŠzgZyÓä}.â]ÆõÝ•‰Xt!*]Ì‡.Þf™

Y~ÑÍ7g^ÆõÝgkgeK‰z{ 08 ìÀxk
(X 7.6^ Ôb‚wÆƒ&ÐÁõÝ¸)Š¶

Wæã){Ø(
34.3 YÆ 2007 WæãÆˆ!*]ÆÄg}~;ƒâà‚w

‚ÅÑb6,W 9.1 Y~Áƒ™ 2008 ‚Æ£«~âà‚w
ŠHXÎŠ~Wæã»Zy%Z`){Ø(Ú‚]‚wJ-Áƒä

Y~Z¤/p(,|ŠH@*ëWæãÆ{ØZy%Z`~ 08 Æˆxk
WäzZàZk¶»zZu:LtìÀuât»g~Wæã~×ÁZŸ†
ƒZo«Zzgo«!3©g*î EGÅÛzyoF,−•YäÅ¯6,ìX
)±uât»g~)',Z{gZ„&Zzgb%ŠZã(6,o«Zzgo«!3©g*î EGÅ

‚») 54.1 ÛzyoF,−ÔT~*¸âà‚wÆŠzgZy
‚ƒ̂T»(,Z 14.7 Y~Áƒ™ 08 ©àZŸ†ƒZåÔâà‚w

:LtåÀ%ñZ&]Å§sÐo«Zzgo«!3©g*î EGÅF,−
!~ÐÁƒðYè8KÏZsÅ÷÷gŸ»gZ:eÏZYóó)z~

ZkÆ´z{o« 15 ZöZö(Æ!*)̄ZŠZg}»o«ÁƒŠHX
Zzgo«!3©g*î EGÅù¦F,−~¶ģxÅWæÆZÐŠzegWb
âgÌµVZzgðz@gdI-VÅzzÐÌƒðXX‡V

Æo«Zzgo«!3©g*î EGÅF,−~ZŸ†ƒZZy~%Zzg’Å
(X 7.7^ ˆlÔðZzgâà»gz!*gÆ̂áï)Š¶
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:ÑÍ7g^Åzß1V 7.6^

Æi%}Ã̃$43¨Ò3ð
EGG

GV~ÑgHY@*ìX Contra Entry 6À*Y̧,̂{g7gIV~ÒyHŠHìigIŠ!ÅY+$ÐģxÅÛzỹÃ́äYg~ˆ!*]ÆÄg}ÃOW,7HìYè 14

eZ°J-g„‰X 114.6 eZ°ƒI²*¸âà‚wÆŠzgZyt 48.2 Y~8KÏZsÅY+$Ðœzo«!©g*î GÅæ~ģxÅ„Áƒ™ 2008 âà‚w 15

:ÎŠ~ZŠZ°VZzgzßCVÅ¬] 7.7 ].zw
Z%OeZ°

Yp~ 08 xk -Y07 xk Y08 xk Y07 xk Y06 xk   

169 1405 1236 1013 (II+I ZŠZœV)
130 1147 1017 840 ÀÛzãŒÛ£Y] I

105 945 840 739 u»g~zu»g~J-$”{  

65 731 666 618 îsæ]  

-4 4 8 8 j~  

47 192 145 91 -gz!*&+i  

-1 10 11 8 #̄ŒÛ2  

-2 8 10 14 Wðe~!  

30 184 154 85 Œ̃Û2  

-5 18 23 16 WðZ*Zpß  

39 258 219 173 ÛzãzZ‚] II

23 56 33 22 )±™́ZâP  

-5 8 13 28 SàZ%O!*&+i  

3 30 27 34 %œ/~JÅZâP  

18 164 146 89 Šv  

113 667 554 382 zß1V
69 479 410 268 f{],6,ÎŠ  

44 188 144 114 Šv  

-56 -738 -682 -631 {Ø
â~.:JŠzª(0*Îy



)±ŒÛ2ZzgzZ‚]6,ÎŠ~ZŠZ5~âà‚wÆŠzgZy{™
ZŸ†ƒŠHXZzwZ™̄~ZŸ†u»g~z̃)±ŒÛ26,ÎŠÅ—
ZŠZ5ÐƒZ²̧y%Z™̄~ZŸ†ik,Ã²áÆŠzgZyZpß

ZâÕV~úc*VZŸ±Å¯6,)±™́Z»ƒÛ6,— 25 Z~X
(X 7.7 ].zw ÎŠ~ZŠZ5ÅzzÐƒZ)Š¶

t!*]‡.Þf™ìÀ)±ŒÛ2ZzgzZ‚]6,{ØÎŠ~ZŠZ5
YJ-¶»gDy0*c*ŠHTÅZq-zzŠc 05 YÐxk 01 ~xk

Y~ŒÛçVÅg~oz#ZzgQŒÛçVÅZŠZ5¶Ô2 2001

^ igIŠ!Æf{],~ÚZŸ†ÌZq-:Lå)Š¶
YJ-L§jÐ(,_ 08 (XigIŠ!Æf{],Z¤/pxk 7.8

gìÔ@*ë)±ŒÛçVZzgzZ‚]6,ÎŠÅZŠZ5~úc*V
Y„ÐŠ3ðŠ¶ÎåXigIŠ!Æ 06 ZŸ±»gDyxk

f{],~úc*V¶Zzg)±ŒÛ2~ZŸ±Æ!*)̄tgDy
',ŒÛZgg»ZkyìX

Yg~$43¨Ò5é
EGG

GV
YÆŠzgZy˜$43¨Ò3ð

EGG
GV~ZŸ±ÅzzÐYg~ 08 xk

‚(,|IX̃$43¨Ò3ð
EGG

GV~ZŸ±ÆZëZò[ 8.4 $43¨Ò5é
EGG

GV
»g.VÅF,c]Å{»g™ŠÏZzg)±™́ZâÕV)g;›(
~ģxÅëwWæ¶X

™zheZ°ÅZ¬-$öZ6Åzßà 30 Šzu~§s:Š~²[Ð
Æ!*zŠâà‚wÆŠzgZyu»g~$43¨Ò5é

EGG
GV¼ÁƒNT»

:Li²áÆOW,+Æa¤/ZÛÅzßà»*¸',ÎVÆ
£«~•Y**åX

»g.VÅF,c]
‚(šgc*2VZzgZ%MÐ 70 ‚åXZk%~(,Zz)½ã 19.7 ‚»ëwZŸ†ƒZ*¸',k 17.4 âà‚wÆŠzgZy»g.VÅF,c]~

(@*ëF,c]~Zk%~-gźºZzg”ZäÌ{™zeZÑX 7.9^ ‚(Wc*)Š¶ 30 )½ã

‚ÆZŸ±»Zq-:L%Å—©ZzgZkÐz;VWäzZàp¥àìÔZzgZq-:Lo~gzi%{Zy%ZY]~ZŸ† 25.6 š´ºÐF,c]~
Y(äZKï~7™DƒñCc*Àš´ºÐF,c]»%ÅÚm%Sƒð 2008 ìXZy~ÐZzwZ™̄¬ï»o]0+*ZÞZzgg(:êGX]45å IGEH~)
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:o«Zzgo«!3©g*î EGÅÛzyoÃÔ%zZg 7.7^

:ÎŠ~ZŠZ°V»‹t 7.8^



†VZzgíš¬zyÃ±Æ”V~Ye~8Å%ÐZ
âèÆgD**]~Ì¸!*]0*ðˆÀ%Å 16 mìX

—†VÆiâä~š´ºÐ»g.VÅF,c]~
(X 7.10 ZŸ†ƒY@*ì)Š¶̂

Y08 ‚Æ£«~âà‚w 17.3 '×h+',WVÔ‚wÆ
ÆŠzgZyù¦F,c]»µnZq-aåðIŠ!µVÆ
fg)vƒZX

)±™́3D)g;›(
™zheZ° 44.4 âà‚wÆŠzgZy)±™́3ÂV)g;›(~

™zheZ°åXqD— 19.6 »ZŸ†ƒŠH²*¸‚wtZŸ†
ZŸ±»Â:LÑbIŠ!~¶ìXÅzzÐt3D
6,æƒ‰X@*ëZy3ÂV~ģxÅic*Š{F,Wæâà‚wÆ

YÆÛ 08 ÛZzw~ƒðZ#ÑbIŠ!×L¶Xxk
Wy%~ÑbIŠ!~{áZŸ±Æ!*zŠ)±™́3ÂV

(X 7.11^ )g;›(~ģxÅWæZŠZw6,g„)Š¶

zZuCØZ@CDÀÑbIŠ!~{áZŸ±Æ!*zŠ
)±™́3ÂV)g;›(~©àZŸ†Âîg6,ätš
gc*„&~YGZŠÆ»gz!*gÅ§suâñÆÛZg»?kìX

âà3M
Y08 &‚wJ-OW,ÁZŸ±Æˆâà3D»Ãåxk

(XZkÅzzb%ŠZãuât»g~~ 7.12^ ~ÁƒŠH)Š¶
ƒäzZà{à¶¶Yè',Z{gZ„&Ûzãuât»g~ZzgŠv
uât»g~ŠzâV~WæŠzgZy‚w(,|̂X

ƒ&6,ZìdZyÅzzÐ(,_ƒñv**]ä)Z³(´‡ðZ6uâg™V~Zzä7äŠZñV(,}eä6,Ûz|#Zzg)[(Ûzyo!*&+ÆZ%̀Z
~{à¶Åßg]~´ºÆŠzu}”VÅb%ŠZãuât»g~ÃÌZ¤/pOW,HìÔ@*ë0*Îy(,Sƒð(Ï"DZzgsäÆ}.á]Æ!*)̄

200 &4mø EG7Z’ƒŠHÜsZq-‚w¬ 912 YÃ 08 Z~ 19 ƒ&Ð',~§bOW,ƒZXVwÆîg6,Z%OR,n,g~!*&+Æ‚B0*ÎyÆ!*&+»·z]

135

ZŠZ°V»ÂZiy

>Zy÷÷HUÆ%aZ™äzZá̃´´‡ð%6,ZW,Z0+ZiƒD?âàģxZzgF,c]igÆZW,Z]óóX 08/167 WðZ*ZpßzgåÄ 16

:F,c]Å%~z 7.9^

:š˜´ÐF,c]Zzg%Å© 7.10^



&4mø EG7Z’ÐÌÁåXt·z]´ºÆŠzu}”VÆ
17 ·z]Ð{™—ìX

Y~WäzZàâàģxÆZb%ZñF,0Ì~p´V 08 xk
6,.yÁXù¦âàģx~ŒÛnaZ™äzZàģx»z

‚ƒŠHì*&̧‚wÐ 32.9 âà‚wÆŠzgZy(,|™
(XŠzu~ 7.12^ )Š¶ 18 ‚‚Ñ:`Wg;å 27.3 Zz¹

§sŒÛnaZ™äzZàģxÆ¿æCb%~!~ÐZŸ†
ƒZXâà‚wÆŠzgZyŒÛnaZ™äzZàģxÅWæ~ZŸ†

™zheZ°(ÔZsò 86.3 Šg|i²!OW,+Æaģx)
™zheZ°( 48.3 F,ªCJÅ§sÐ¿æC){Ø(Wæ)
™zheZ°( 50 ZzgJWseÑÅZÃJÃŠ~ˆZâÕV)

Å?Ï™@*ìX

{ØÛzãuât»g~
Y~{Ø 08 ‚Åá0+Zg%Æ',@xk 87.3 *¸‚w

98.9 ‚Áƒ̂b%ŠZãuât»g~~ 38.5 Ûzãuât»g~
‚¶»³¶²',Z{gZ„&Ûzãuât»g~~Zk²áÆ

(X 7.13^ ŠzgZy©à‚ZŸ†ƒZ)Š¶

e†]å…]‰ken†æÞo‰†Ú^mäÒ^…p
YÆŠzgZy',Z{gZ„&Ûzãuât»g~*¸ 08 0*Îyxk

‚wÆ£«~©àÏ(,Jä~»x[g;qÑè
ág~Æ¿ÐÁzß1VƒNZzgÎZŅ̃Zòâàr~~
(q×Ág„X

t!*]‡.Þf™ìÀ*¸eg‚wÆŠzgZy!gëgZOŠ~%Zzg×4(ÏZPxÆË~{àlZg~',Z{gZ„&Ûzãuât»g~0*ÎyWðX
ág~Æµ1V6,Ú~Æ‚B¿ZzgÎZŅ̃Zòr~~YÆ{ñZµÆ7Ãuât»g~ÅZyģxÅWæ'×h+Lƒ̂XtZÏ»³åÀ

YÆŠzgZy 08 Zg[eZ°J-YâX@*ëâà‚w 5.1 Y~(,|™ 07 Y~Zq-Zg[eZ°ÐÌÁ¶Ôâà‚w 03 ',Z{gZ„&Ûzãuât»g~âà‚w
XúZïä',Z{gZ„&Ûzãuât»g~Å0*ÎyWæÃ',~§bvyàc*Zy~(,kƒZ(Ï°xZPxÔág~Æ¿»N7,Y**ZzgZOŠ~°x

YÆŠzgZy 08 ÂZiy»‚tW**áïXÅzzÐÎZŅ̃Zò™i+^g|ÆZŠZgzVä0*ÎyÅg|]rŠ~XZyŠØZg-VÆ!*zŠâà‚w
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:)±™́3ÂV)g;›(ZzgÑbIŠ!~p´V 7.11^

&4mø EG7Z’ÅR6,¸X 156 Zzg 365,355,268 YJ-!*nKM 2008 Z~ 19 z¢CxÔZ&+zkÔ5ÕîZzgŸíÅY+$Ð7K‰gc*4!*&+i 17

Zr¨ÆÒpÐËÌtŠmÆ¼ZW,Z]Ã)±Zr¨uât»gzVä',ŠZ“&Hì²Óx)±™́ÆŒÛçV»1úopŠZVg;ìX 18

:âà3DÅÃåg¶Æâ~. 7.12^



Zg[eZ°Å',Z{gZ„&Ûzãuât»g~qÝ™ 5.2 0*Îy»
¢8j,Z‚ÛZìX

YÆŠzgZy',Z{gZ„&Ûzãuât»g~~9ZŸ†âà 08 xk
™zheZ° 66.3 »gz!*gÅ§sÐWc*T~Z*Ï!J~

™zheZ°Åuât»g~Å 17.7 ÅZzg:Š~0*uJ™~
ˆX',Z{gZ„&Ûzãuât»g~ÐZ.Š{™äzZáŠv̂
ñZ&]Ô%Zzg’ÅˆlÔòZzg3ŠÆX

',Z{gZ„&Ûzãuât»g~ÆZb%ZñF,0Ì*¸0*õ‚wÆ
ŠzgZypsƒñX¬ZknÅuât»g~ic*Š{F,%Zzg

’ÅaZzZgÆˆ~ƒC¶TÅ(Z[ñZ&]Zzg
â1]Æ‡VäáàìZzgZk»:L%â1]Å
WiZŠ~ìXãCŠ~âÎÅZy}.â]~uât»g~(,"ÐZyìÀ
ZÐZ7š4ƒÇTÐuÅaZzZg~&¢A(,ñÏX

@*ëZk²áÆŠzgZyZâ‚i~Æˆ~',Z{gZ„&Ûzãuât»g~
(XZkˆÅ§suât»gzVÃgZá™ä 7.8 ].zw 7(,|m)Š¶

Å¢zg]ì@*À¡¬]Å',WæÃÛzrŠ}™c*ŠgWæZ]»Šw7™
ÆÛzãˆ!*]Ã4¯c*YnXÃbÆˆ~',Z{gZ„&Ûzã
uât»g~ÚÁƒg„ìOçZkˆ~',Z{gZ„&Ûzãuât»g~Ã
(,JäÐZkÅ',WæZ]~ZŸ†™ä~æŠï$ËìX

t!*]j,Z‚ÛZìÀòÆˆ~',Z{gZ„&Ûzãuât»g~*Ş̌z
Y(ÆŠzgZyúc*Vîg6,(,SìTÐZkÅ 2008 YZzg 2007 âà‚w)

aZzZg~&¢A4ƒðìZzgZkÅ',WæZ]~*¸P',ÎV~FkH
ZŸ†ŠÚ~Wc*ìX´º~òÅ(,fƒðÔÃŠÙƒñt

uât»g~plWÒìX

',Z{gZ„&Ûzãuât»g~ÆfgZùÌ*¸0*õ',k~psƒñ
(X!*<m{²[ZâgZ]» 7.14^ X0*Îy~ZknÅuât»g~¬ic*Š{F,Z%MZzg',¤6ÐƒC¶pZ[f!Z¨ÐƒäÐì)Š¶

‚20 YÆŠzgZytZz‰(,|™ 08 YÐ 03 ‚Æµn¶Ôxk 3.9 YJ- 2002 YÐ 90 ',Z{gZ„&Ûzãuât»g~~z(,JìTÅ‚Ñ:Zz‰xk
YÆŠzgZy0*Îy~',Z{gZ„&Ûzãuât»g~»ƒ&Ð(,Zfg=Z%MåX 08 ÐiZZ+ƒ_ìX@*ëxk
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:Ûzãuât»g~){Ø(Zzggc*4™i+^g| 7.13^

(% :',Z{gZ„&Ûzãuât»g~~%zZgz) 7.8 ].zw
Y08 xk Y07 xk Y06 xk Y05 xk Y04 xk  

11.9 18.8 7.1 16.8 17.9 Zâ‚i~ I

2.2 1.0 0.9 2.2 0.3 XR,Z¡ĝ»‚ây 1

2.0 0.7 1.1 0.9 0.2 Xò 2

1.5 0.9 1.8 3.3 1.6 XØ 3

0.6 1.2 1.3 2.6 3.7 XÃb 4

5.6 15.1 2.0 7.9 12.0 XŠv 5

88.1 81.2 92.9 83.2 82.1 Zâ‚i~Æ´z{ II

13.2 11.2 9.2 12.8 21.4 Z³XZ~.~×
12.3 10.6 8.9 12.7 21.3 X%Zzg’Åˆl 1

0.8 0.6 0.3 0.1 0.1 XŠv 2

75.0 69.9 83.7 70.4 60.6 [XŠv}.â]
31.5 37.0 55.0 34.0 23.4 XñZ&] 1

27.9 35.6 54.1 32.4 21.8 (8ñZ&] i

3.5 1.4 0.9 1.5 1.4 (Z:¬C(¼ßY ii

31.2 18.2 9.3 17.7 25.5 Xâà»gz!*g 2

3.4 3.4 3.4 3.4 3.8 X̂g] 3

1.7 3.1 2.5 2.8 3.4 XyZ] 4

1.4 0.6 0.5 0.7 0.9 XR,Z¡ĝ 5

1.4 3.8 9.1 4.8 -1.5 Xð 6

4.3 3.9 3.8 7.0 5.2 XŠv 7



qˆ]Þo‰†Ú^mäÒ^…p
‚¶Wð*¸ 98.9 YÆŠzgZyb%ŠZãuât»g~~ 08 xk

‚Åá0+Zg%Ð}ÁìÔ@*ët¶ª]Z0 233 âà‚wÅ
7ìYèb%ŠZãuât»g~p5+k,„ƒCìXŠzu}±

ZzgÎZŅ̃ZòR6,Zk²áÆŠzgZy(,~(,~p´VÌgzú
ƒNMVäZk6,ZW,eZÑX

(ÏZÛZ̧~ÔsäÆjZáÐ(,_ƒñ}.á]Zzg$zg
7,CƒðZOŠ~ãCŠ,z{úZï¸XÆàz‰Ügzúƒä

YÆŠzgZy(,|‰X 08 ÐoÆ(ÏZzgZOŠ~çZ]xk
èÃg{çZ]~ZŸ±Å?ÏZk!*]ÐƒCìÀgc*4
ŒÛ2ÆZ%̀Z6,·z](,|ŠHZzgñe~ÔZzgZœgeZh7gä
0*ÎyÅîsæC)±Zzg±™́gc*4™i+^g|Á
™Š~X

b%ŠZãuât»g~±qÑ]~p~ÆtZW,Z]Ð¬„OW,¶ÔÎ
ZŅ̃Zòâàr~~(qÆdZyäÔƒ&6,ZìdZâV»³åÔZkÃ
ŠzP™Šc*XOç0*ÎyÅZ6uâgLÐ:ÜsuâtÛZgƒZÉ0*Îy

äÎZŅ̃Zòr~Ð-iZ‰™ä»µ/Ì–~™Šc*X

Ð:(,|0*c* 19 Zg[eZ° 0.2 YÆŠzgZy¬@Zâ„zßCV»Z%̀Z 08 xk
Zg[eZ°ÅZâ„zß1VYg~Å‰̂)Š¶ 1.4 qÑè*¸âà‚w~

(XZÏ§b*Ú̧&',kÐ-gz!*&+iÆ»x[Z%̀ZÆˆ 7.9 ].zw
0*ÎyäZk‚w-gz!*&+»Z%̀ZèÃg{qÑ]Æ7Ã–~™Šc*X

zZZ#ZÑŠZ',Wæ~.Þ
',WæàÇyZzg#̄ËVÆù¦zZZ#ZÑŠZ',Wæ~.Þ~âà‚wÆ

27.1 ™zheZ°»ZŸ†ƒZ²*‚̧wÆZÏ²á~Zk~ 57.8 ŠzgZy
™zheZ°ZŸ†ƒZåX*‚̧wÅ§bZk!*gÌ½ãÓx»ÓxZŸ†',WæàÇyÆzZZ#ZÑŠZ',Wæ~.Þ~ƒZ²#̄ËVÆ.Þ~âà‚wÆ
ŠzgZy©à¶WðX

YÆâÞ@*yÆ²á~ƒZ²ZÏ²áÆŠzgZygz9ÅŠg•g„¶Xt!*] 08 ‚ÐiZZ+ZŸ†xk 92 Zë!*]tìÀzZZ#ZÑŠZ',Wæ~.Þ~
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‚!w•'5+k,Zz‰( 3 :0*Îy~Ûzã',Z{gZ„&uât»g~~Z”V»z) 7.14^

eZ°âqÅ¬@Zâ„ 650 Y~ 2007 eZ°âqÅ¬@Zâ„zßCVÃÌáïHŠHìXŒVtZ%‡.Þf™ìÀ-!Zsäy 90.5 eZ°Zzg-!ZsÆ 106 Zkg¶~ËòÆ 19

Y~zßw0*ñ¸X 2008 eZ°Ñðâà‚w 90.5 zßCV»Z%̀ZHåX@*ëZk~Ð

:b%ŠZãuât»g~){Ø(Å¬] 7.9 ].zw
Z%OeZ°

Y08 âà‚w Y07 âà‚w Y06 âà‚w  

36.0 3283.0 986.5 b%ŠZãuât»g~
15.0 2305.0 373.5 Z³(Zr¨‹]
-5.0 -5.0 22.0 ZU*P
20.0 2310.0 351.5 zZ‚]

- 150.0 - T~Z*Ï!Å¬@Zâ„zß1V
90.5 559.7 - -!ZsÅ¬@Zâ„zß1V

106.5 - - ËòÅ¬@Zâ„zß1V
738.0 ZzYe~ÏÅ¬@Zâ„zß1V

20.8 978.0 613.0 [(ŒÛn‹]
- 250.0 - 8Z*ÏZsÆÎZŅ̃Zò!*&+
- 750.0 800.0 -gz!*&+

20.8.0 -22.0 -187.0 Švu»g~‹]
/Sà-Zö!*&+ÔZpßZ~!ÏÔe~!ÏÔK‘Zzg8WðÜÅ{Øy%h+zÛz|#



YÑð@*ZÆ',Æ²á~ÌZÏ§b» 05 ‡.Þf™ìÀxk
^ Z·tŠ¬ŠHåZ#gz9ÅŠg~¶Wg„¶)Š¶

(XèÃg{VwÐtU*"$ƒ@*ìÀ',WæàÇy',Wæ~.Þ 7.15

6,'×h+»ggzZðÃgz9ÅŠg~¶ÅZy6,gzu™gnpX
@*ëâà‚wÆÛWy%~zZZ#ZÑŠZ',Wæ~.Þ(,"»Zq-

:L',WæZ]~ÔÛZzwÅÚZŸ†ÌƒYiìX

™́ZzgZâP
™zheZ°¶Wˆ 35.9 YÆŠzgZyigIŠ!Æf{],~ 08 xk

™zheZ°»ZŸ†ƒZåXZk¶»(,Z:LZpß 31.6 ²*‚̧w
â7zi 25 ZâÕV6,̂gCâÃg~(,"ÅzzÐZpßZ~ 25 Z~

ä~WäzZà¶ÃŒÛZgŠc*Y@*ìX@*ëgz9Å!~Ðn
ƒðŠgÆÚø~âà‚wÅWy%~â„ÆŠzgZyZpßZ~

ŒÛçVÅ{àic*Š{ZŠZ5Æ!*)̄Zk¶»(,~uJ-ZiZ! 25

ÐŠ¬YYiìÀÑbIŠ!~!~Ð 7.16^ ƒŠHåX
ŒÛçVÅZŠZ5ÐÝìXZkÅzzt 25 ZŸ†ZpßZ~

!~Ð¶ƒäÐtŒÛ2ŠgWæàÇy gz9ÅŠg~ ìÀ
Zzg',WæàÇyÆaQƒYDX

îsæC)±ŒÛ2
Zg[eZ°» 1.44 YÆŠzgZyîsæC)±ŒÛçV~ 08 xk
™zheZ°{Ø 41 {ØZŸ†ƒZ*¸‚wÆZq-Zg[

ZŸ±Ð©à‚ic*Š{ìXZk©àZŸ±»:Lµ/
YCŒÛçV)i²!OW,+ÆaŒÛçVÅ(,~lZg~Wæ(

‚ZŸ†ìTäâà‚wÆŠzgZy 56.9 ~ƒäzZÑ
‚¶ZzgŒÛçVÅ!*ÑloZŠZ5 27.5 µ/YCŒÛçV~

‚ZŸ±Åˆ°™Š~X 7.5~

Œ̃Û2
(XtZŸ†{x 7.10 ].zw ™zheZ°Ð{™ic*Š{ì)Š¶ 45.9 ™zheZ°»{ØZŸ†ƒZ*‚̧wÅ{ØWæ 69.1 YÆŠzgZỹŒÛçV~ 08 xk

™zheZ°Šc*ŠHX 2.8 ™zheZ°Zzgñ!„Ã 44 ŒÛçVÅ„~ZŸ±ZzgŒÛ2Å!*iZŠZ5ŠzâVÅzzÐƒZX{xŒÛçV»(,ZzzZgŠ8»xÃ
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:zZZ#ZÑŠZ',Wæ~‘ZzgÑbIŠ!~p´V)â„w•'5+k,Zz‰( 7.15^

ŒÛ2ZzgÑbIŠ!~p~ 25 :ZpßZ~ 7.16^



¾æCŒÛ2
eZ°Å{ØZŠZ5ƒð¶XtÓx»ÓxZŸ†%Æ(,_ ÑÄ 30 ™zh 8 ™zheZ°{ØZŸ†ƒZ²*‚̧w 36.7 YÆŠzgZy¾æCŒÛçV~ 08 xk

ƒñŠgWæ~.ÞÆÚø~%ÅŠgWæÆaZsòF,ªCJÅ—âÃg~ÐƒZXtZŸ†ZkÒpÐ¡÷**uìÀt:ÜsµŒÛ£ìÉZq-
‚wÐÌÁæ]ÆaìT»ÈìÀZŒ‚wÅģxÆZy%Z`~Zk»Z0+gZ`ƒÇX
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:âà3M 7.10 ].zw

Z%OeZ°
Y08 âà‚w   Zâ

Yp~ 08 xk -Y07 xk y - âÞ ZÆ', - Ñð å‚w Y07 xk Y06 xk  

-2,488 4,451 3,206 7,657 10,145 5,830 (4@*1 âà3M)
39 -66 -9 -75 -114 -71 X',Z{gZ„&uât»g~Ûzyo 1

13 3,834 1,319 5,153 5,140 3,521 X',Z{gZ„&uât»g~0*Îy 2

-85 3,146 998 4,144 4,229 2,925 T~Zr¨uât
-133 133 - 133 266 1,540 ág~Wæã
102 688 321 1,009 907 537 âuât»g~Wæã

-3,247 -275 311 36 3,283 986 Xb%ŠZãuât»g~ 3

-2,290 -326 346 20 2,310 351 Zr¨‹]
-957 52 -31 21 978 613 ŒÛ£‹]
-764 79 -23 56 820 796 T~:-gz!*&+i

-3,195 3,493 1,621 5,114 8,309 4,436 {ØÛzãuât»g~
707 958 1,585 2,543 1,836 1,394 XŠvuât»g~ 4

366 -630 411 -219 -585 148 ZU*P
-316 -552 -45 -597 -281 -283 XzZZ#ZÑŠZ',Wæ~‘)',WæàÇy( i

9 -8 27 19 10 -81 XzZZ#ZÑŠZ',Wæ~‘)e~Z*Ü( ii

675 -70 429 359 -316 511 X™́ZzgZâP iii

730 -104 361 257 -473 461 T~:J
341 1,588 1,174 2,762 2,421 1,246 zZ‚]

28 917 524 1,441 1,413 1,010 X)±îsæCŒÛ2){Ø( i

524 921 524 1,445 921 696 µ/YCŒÛ2
-419 760 344 1,104 1,523 1,373 )½ZðZæZŠ
550 523 340 863 313 768 T~i²áÆŒÛ£Y]

77 764 344 1,108 1,031 1,059 mzZgzZ3
232 588 103 691 459 231 X̃ŒÛ2 ii

164 862 163 1,025 861 551 T~ÛZëàÇy»ŒÛ£BZ*Z+Ï
-68 274 60 334 402 320 ÛZëàÇyÆŒÛçVÅzZ3
450 303 64 367 -83 -218 X¾æCuât»g~ iii

116 - - - -116 -116 T~:#̄J){Ø(
450 319 164 483 33 -102 Wðe~!){Ø(

-372 -278 231 -47 325 316 X™́ZzgZâP iv

-375 -374 267 -107 268 697 T~:̂gCâÃg~
-53 152 102 254 307 -93 XŠvzZ‚] v

â~.:%Ñgc*]ÔJŠzª(0*Îy



ÑbIŠ!  7.3 

Y~0*ÎyÆÑb 08 eg‚wJ-LR6,gÆx̂k
‚Åúc*V¶WðXZkÐIgz9ÅŠg~ 11.3 IŠ!~

(Xgz9Å 7.17^ YÅŠ;ð~Š@¶̂)Š¶ 90 Zâf
Šg¤/äÅZëz;]~Yg~ˆ!*]ÆÄg}~ZŸ†Ô
ÛzãģxÅWæ~¶Zzg(Ï°xZPxáïXZkÆ‚B
‚BigIŠ!År~~<!*izVÅu¤/xVÌgz9ÅŠgÃ
'×h+$zg™ä»!*)̄FX

Y2007 YÆZ’Zð̧V~gzBLåXSîZÆ', 08 xk
J-ˆgCÄg}Å5wRZzgÛzyoÐģxÅWæÆ

Zg[eZ°J-V 16.4 Ë~0*ÎyÆigIŠ!Æf{],(,|™
‰±@*gõÅ—F,+RìX@*ëˆÆ̧V~y%Z[±z
ÛzãqÑ]ÅzzÐf{],!~ÐÁƒ‰Zzggz9ÅŠg~

YJ-igIŠ!Æ 08 Ì)©àfƒ̂XíÔWy%yxk
Zg[eZ°Å¶ 5.1 Zg[eZ°g{‰XZy~ 11.4 f{],•™

‚¶WðìX 11.5 ƒðZzgZkÆ‚Bgz9ÅŠg~

ZÃJÅY+$Ð!*iZgIŠ!~KYäzZáZŠZâ]
ÐÌ$+rßgñwÅ?ÏƒCìXZ’Z~ÛzãuâñÅ
WæZzgYg~ˆ!*]ÆÄg}Å-RÆ!*)̄ZÃJ

ZÃ 20 äÛ÷WbÅZŠZœVÎZÅ545ë EGEr~Ãv™Š,X
JÅY+$ÐÎZÅ545ë EGEr~~igIŠ!Åy%h+Zg~ÐZk

YÆŠzgZyr~ 2007 !*]Å¶K0+„ƒCìÀÑð@*ZÆ',
(X 7.18^ ~{à(qñŠ¶)Š¶

âÞÆˆˆgCÄg}Æ!~Ð(,"Zzg(Ï°x
ZPxÆ!*)̄¸g~lZg~b%ŠZãuât»g~ÅÃÆ:LZÃJÃr~~½7gæZì™**7,~²¼ŠZOòZŠZâ]ÌK‰XŠ!*ƒÁ

™äÅZyÃ@VÐr~¬gèîg6,Lƒð@*ëˆÆ̧V~gz96,Š!*ƒ(,kg;Zzg$zgçÙßgñwÅzzÐ<!*i~Åu¤/ñVÃ'×h+
YÆŠzgZyZÃJÆ 08 ~xk 7.11 ].zw ¾e$qÝƒðXZkaZÃJÃqÑ]‡1~gppÆa'×h+JZŠZâ]™ä7,}X

ZŠZâ]»{À@*gõzZgŠ3c*ŠHìX

141

ZŠZ°V»ÂZiy

:ÑbIŠ!~‚Ñ:¶ 7.17^

Ð%ÅÓxZŠZœV 2004 YÃtêzZ:á1ŠHXŒVtZ%‡.Þf™ìÀZÃJâÞ 2008 Ñð 8 YÐÛ÷WbÅÓxZŠZœVÎZÅ545ë EGEr~Ãv™Š,X 2007 Ñð 4 ZÃJä 20

ZLf{],Ð™g;åX

:ZÃJÅæZìZzgÑbIŠ! 7.18^



12.5 YÅZ’Z~0*Îãgz9Æ$zgƒä»gDy',ŒÛZgg;XgzZVâà‚wÅ«â„ÆŠzgZy0*Îãgz9ÅŠgeZ°Æ£«~ 09 âà‚w
‚Áƒ̂X

Z¤/pgz9Å$zg~~oÆÛzã3D~—hZzgfèŠgÅ—Âu]äZë™ŠZgZŠZH@*ëgz9ÅŠg~¶Å(,fƒðÂu]äÌZkŠ!*ƒÃ
(,Jc*ZzgZk§bÂu]Ãs™Š3c*X',Wæ~VÔ?r~Æ6,ÀÔ!3,pVZzg)±™́3ÂVÆŒÛçVÐÌZ+„ßgñwÅ?ÏƒCìX
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Y~!*iZgIŠ!Æ̧Z°zçZ*~p=VÅ@*gõ 08 :xk 7.11 ].zw

@Zc*] @Zc*]»ŠZ],{ jZ!
‚™Šc*ŠHX 5 ‚Ð]r™ 15 ZâÕVÆ 25 Sà£/×ôpÀZpßZ~ JBâàZŠZg} Y2007 Šc3 Cgõ 9 !Zöe~u°
‚™Šc*ŠHX 2 ‚Ð]r™ 6 ZâÕVÆ 25 Sà£/×ôpÀZpßZ~ ZsòJBZsòáñ Y2008 Z6,s 5 Cgõ 8 !Zöe~u°

‚™Š~ 10 ‚ÎZÅ545ë EGEr-VÃuhg™äÅu(,J™ 15 XÛzyoÐWäzZàÛzã™́ÅF,c]»ÁZiÁ 1

ˆX
‚ÑäÅuX 25 X0*Îy~ZLÛzã™́Æ3ÂVÐÛzyovÅˆg¶»ÁÐÁ 2

IŠ!|V Y2008 Z6,s 29 Cgõ 2 ZpßZ~u°

‚J-özŠ™Š~IZzgz{ÌÜs{Ws™i+^6,X 50 XŠgWæZ]6,!ZŠZœVŠgWæZ]Å7Æ 1

XŠgWæàÇyZzg',WæàÇyÃŠø7[7È~Æ§i»g~‰Z&q]”gs™ZðI@*ÀZkœª(»**Y,̂ 2

ÃZ+{:ZVc*YnX

Wie’ Y2008 Z6,s 29 Cgõ 3 ZpßZ~u°

X0*ÎyÆ!*CÙâ7z3ÂVZzgZy3ÂVÐ#̄ËVÃģxÅÃ»{ØX 1

‚J-özŠ™**X 75 XÛzyoÈYäzZàF,c]ÃÔâ{ÆŠzgZyv́ÅWäzZàF,c]Æ 2

XÃå™́ZÃJÃjZá™äÅ0*È~XIZi,IŠ!|VeZ°ÆÎZic*Š{F,)±™́ÛzyoIŠ!µVÃ 3

v™g„‰XOçeZ°Æ´z{z{0*ƒ&+Z7#Ô-gzZzg-Z}Z~ŠgëÛzyov7™ÃÏX

IŠ!|V Y2008# 9 Cgõ 4 ZpßZ~u°

1 ‚âgXÅ0*È~Îðˆ)ðz@Zzg½ZðŠgWæZ]ÆÎZ(X 35 XŠgWæ~ZsÏÅ%6, 1

‚™Šc*ŠHX 12 ‚Ð( 10.5 &4mø EG7ZzM(,J™) 150 Xeeƒ.$gf$ 2

-- Y)ZÃJÅ̂g~ig~ 2008#23

0*Œ(
(6,zZ:Ñc* 2 YÐ¬¶ 2007 Šc3 ZâÕV6,Sà£/×ôpÃŠz!*g{6,ZãÑb) 25 YÐZpßZ~ 2008y 30

‚ZÃJ~gppÅ@Ze$Å̂X 15 ZâÕV» 25 ŠHXZ[ËVBâàZŠZgzVÃ-ðãCŠ6,ZKÀZpßZ~
JBâàZŠZg} Y2008y 21 Cgõ 14 !Zöe~u°

6 ‚Ð(,J™ 2 YÅ(6,zZ:Ñc*ŠHZzg 2008 ZÏ§bZsòËVÆaSà£/×ôpŠz!*g{6,ZãÑb)Z6,s
‚™Šc*ŠHX

ZsòJBZsòáñ Y2008y 21 Cgõ 15 !Zöe~u°

eZ°c*ZkÐiZZ+)c*Šv™6V~Zk 50,000 ÛzyoÈYäzZàF,c]c*ÇƒVÃ)±™́ÅÛz|#Æa
Æ)z~(ÅÓxAŠ+6,ZÃJÐ!àg~ÅÑo

IŠ!|V Y2008 Ñð 8 Cgõ 6 ZpßZ~u°

eZ°c*ZkÐiZZ+)c*Šv™6V~ZkÆ)z~(ÅÓxAŠ+6,ZÃ 50,000 ÇƒVÃ)±™́ÅÛz|#Æa
JÐ!àg~ÅÑo

!́45¾æ HG
Y

~ÅIŠ!|V Y2008 Ñð 8 Cgõ 7 ZpßZ~u°

‚™Š~IZzgz{ÌÜs{Ws™i+^6,X 25 XŠgWæZ]6,!ZŠZœV'×h+özŠ™ÆŠgWæZ]Å7» 1

XÓxnÅŠgWæZ]ÆaigIŠ!Å!ÇØ)¬gèîg6,(X 2

XZÃJÛ÷WbÅÓxZlxÅŠgWæ)2ðz@¡¬]ÅZŠZ°V(ÆaWie’iÃÃgxLZ*óÆfg)àg~ 3

ÆîgIŠ!ÛZë™}ÇX
Xr~6,<!*i~»Š!*ƒÁ™äÆaWie’iZzgZyÆÇƒVÆŠgxyCÙnÅigIŠ!ÅAŠ+ÆZz‡]~¶X 4

Wie’ Y2008 Ñð 8 Cgõ 8 ZpßZ~u°

Wie’iÃ!íy%',Wæ~zß1V™äÆāg~îg6,î`ä»tg{ Wie’ Y2008 Ñð 11 Cgõ 6 Z~8e~u°
‚™Šc*ŠHX 13 ‚Ð( 12 &4mø EG7ZzM(,J™) 100 eeƒ.$gf$ -- Y2008 Ñð 29 ig~0*ŒÒyCgõ

‚ZsÏâgX¬Z+™Šc*ŠHX 100 )¢zg~Zzg6,nZâÅŠgWæ6, Wie’ Z~ 27 Cgõ 11 !8Wge~u°
Y2008

ZÆ', 31 IŠ!µVÃZKÓxápVÔÛ™,̂z){~ZÃJÆ̧Z°zçZ*6,cgWæÆjZáÐåY,̂{á™
YJ-uwŠZ4™äÅ@Ze$Xuw6,ÏZ~ZzZzgvÆÓxeZ],IZyÆŠ\ƒäeÂX 2008

IŠ!|V Y2008m29 Cgõ 8 8e~u°

qw„~ZÃJä',Wæ~Ã̂œª(ÛZë™äÅ{§9ZâñuâtÆat0*È~3,x™Š~X 1

t¬gèZŠZxåZkz‰ÜÅJßgñwÆ7Ãr~Ã(qÛZë™äÆaHŠHåX 2



æ]qg]Ÿ]e†Ú‚pe×ˆ
zZZ#ZÑŠZ',Wæ~‘Æ(,"Æ‚Bgz9ÅfèŠgÐ

0Âu]~ÌZŸ†ƒY@*ìZzg',WæàÇyic*Š{Ð
ic*Š{ÃZ+{ZVäÆaZK',Wæ~WæãÃgzufeXZ+
ßgñw~²gz9ÅŠg~Ú¶»gDyYg~ƒÔz{Aº
ic*Š{ZCigIŠ!gzXÐtZyÆaZÚ„œjU*"$ƒYi

™zheZ° 66.1 YÆŠzgZyzZZ#ZÑŠZ',Wæ~‘~ 08 ìXxk
»ZŸ†ƒZ*¸âà‚wÅZÏæ]Æ£«~ŠuÐ

(XzZZ#ZÑŠZ',Wæ~‘Æ(," 7.19^ ÌiZZ+ì)Š¶
ÅÓxf)ŠZg~',WæàÇy6,¬Z+ƒCìYèËVÆ‘~
{Ø¶WðìX

ŠgWæàÇy»gzt',WæàÇyÆ!*Ç',@ìXfèŠg
ÆZ0+8ÐŠgWæàÇyZKigIŠ!Å¢zgc*]Æa!
Ç™DXŠgWæz',WæàÇyÅèÃg{u¤/ñVä¬
Ð)]»Dgr~6,Š!*ƒÃ'×h+(,JŠc*ZzgítqÑ]
gz9Ã'×h+$zg™ä»!*)̄¶Xgz9ÅŠg~fÅ
Âu]Zzgr~ÆÑ»ÆgzbäßgñwÅ̂~ZŸ†H
Zzg<!*izVÃZkÐÃZ+{ÌàìXZÃJä<
!*i~ÅpŠ¾Ÿ:Âu]~¶ÆaWie’iÃ@Ze$ÅÀz{

21 ',WæZ]ÐqÝzZàģxÃHg{z‰Ü6,¦™ZNX

Òã×oÚß;pÒ^μ†mÛnÜ
?r~ZzgÎZÅ545ë EGE3,pVÆŠgxyÛt~’góZŸ†

22 ‚Å—R6,VŠH 2.6 YÃ 08#2 ƒ@*g;Zzg?r~»6,À
(X?r~»ÛtŠzg;ZzgZ,ñZµÌ 7.20^ )Š¶

WñZ#?r~~)±™́Å̂g]g¬î3,pV6,ÅˆXŠzw•'5+k,~Ð?r~~)DģxÅWæÆ̧¹7Z’(,|‰XZ+u¤/xV
w~r~Å«zZge$ÆZk**]Å¶K0+„™C²gz9ÅfèŠgÐic*Š{ÃZ+{ZVäÆa»g.VÅF,c]igÆ̀~Ìp~

ƒ$ËìX
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:zZZ#ZÑŠZ',Wæ~‘ 7.19^

:ÑbIŠ!Zzg?r~»6,À 7.20^

YX 2008 Ñð 11 Cgõ 06 Z~8e~u° 21

zZuCØZ@ÐªCÙƒ@*ìÀ?r~ÆÑ»Ÿ‚»gzVÃÌß3,cCDXZkaZk~Ç6,À}ic*Š{ƒYiìX 22



μn,oÞ†ï
pw7Z’B!3,pV~ZŸ±Æ‚BgzBeZ°)zZ]
~Ì¢ogDyŠ¬ŠHìXgz9ZzgeZ°ÅÑbIŠ!~
ZPxÆŠzg~!*)̄!3,pVÅr~ÌLg„Zzgê„

pw7Z’»ÃgzgeAŠ+°Z%OeZ°Zq-gzBJ-özŠg;X
Y~gz9Å$zg~Æ!*)̄!3,pV6,Š!*ƒ 2007 @*ëâÞ

(X! 7.21^ (,|ŠHZzgZy~ÚZŸ†ƒ@*g;)Š¶
2 Y~(,|™ 2008 ê„AŠ+ÆZz‰pw7Z’Z6,s
Y2008 gz9°Z%OeZ°Å—R6,V‰XZkÆˆt#

gz9°Z%OeZ° 3.72 Y~ 2008 gz9Zzgy 3.06~
ƒ‰XÃgzgepw7Z’»(,−!*iZgIŠ!~<!*izVÅ
u¤/ñV»³ƒYiìX

Î†•äq^l  25 ]mÌ]p
ZâÕVZzgŒÛçVÅ{ØzZ3~ZŸ±Ðt 25 ZpßZ~

¶K0+„ƒCìÀgz9Å$zg~~Âu]H™ŠZgZŠZ™C
Y~gz9ZzgeZ°ÅÑbÎŠÆ̧t~ 08 XtZŸ†xk

ŒÛçVÅ{Ø 25 ~ZŸ†ZzgZpßZ~ 23 ZŸ±Æ!*zŠ
zZ3gkgeÅˆìXSîÔâà‚wÅWy%~â„ÆŠzgZy
ZpßZ~ŒÛçVÅzZ3Æ¿~!~Wð²!*¹â̧VÆ
ŠzgZy',WæzŠgWæàÇyÅY+$ÐŒÛ2he»Zë:L)±

™́Zzg±™́ÆŠgxy(,_ƒñ¸tÐÃZ+{ZV**å
(X@*%̀zVÆZkgzbÆ!*)̄eZ°Å 7.22 ^ )Š¶

(q'×h+iˆYèZyŒÛçVÅ{ØzZ3ÆË~)±
(X 7.3 !*¾ ™́ÅÔ(,|YCì)Š¶
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:ÃgzgeÎZ\7Z’~p~ 7.21^

:ZpßZ~ŒÛçV»ZEw 7.22^

)±ZâÕVÆ(,"Ðgz9ÅŠg~¶Æ@*g]gD**]~̃t70*ðYCX 23

ŒÛ2Zzg!*iZgIŠ!Å(q 25 :ZpßZ~ 7.3 !*¾
ÆWie’iÃ}Zzg)}ZÛZŠÆaZÃJWs0*Îy~ZâÕVÐŠSnŠZgƒñ%)±3DÅ%Zzg`äÅZYi]Š~ˆXu°~Wi 25 Y~Yg~KYäzZáZpßZ~u° 1998

ZâÕVÃuât»g~Zzgg¶gppÆ‚B‚B@*%̀zVÃŒÛ£ÛZë™äÅÌZYi]Š~ˆX 25 e’iÃZyZpßZ~
tZpßZ~ZâPZzgŒÛ2©wÅr~Å(q~Zë™ŠZgZŠZ™DXZ#@*%̀ZyŒÛçVÆfg)qÝ™Š{)±™́Ûz|#™DÂr~~)±igIŠ!Å(q(,|$ËìXZkÆ',@
ŒÛçVÅzZ3Æz‰Ür~ÐigIŠ!y%h+ZY@*ìTÐ)±™́ÆaéŠ!*ƒ(,|Y@*ìX
Z,ŒÛçVÅÔ»Z®g¼ŠÁÜ6,ƒ@*ìX~ÎZŅ̃Zò̂g]»wÔ£ò™́~ŒÛn~ZzgZpßZ~ŒÛçVÆŠgxyÑbÎŠ»̧tZzg@*%̀zVÅ§sÐÑbIŠ!~ƒäzZàp=VÆÜs

7È~ZŠZâ]áïXZ¤/pqw„~‚—ŠzâVÁÜ@*%̀zVÆaZpßZ~âÃg~~ZŸ±»!*)̄¶@̧*ëgz9ÅŠg~¶ÅzzÐÑbÎŠÆ̧tÐÃZ+{ƒZåz{iZbƒŠHXíŠgWæ
àÇyZzg',WæàÇyÅ§sÐZyŒÛçVÅ{ØZŠZœVŠÚ~WðX



)Š*zm,~fgZùÐuâñÅÛzỹÃ́ÆzZuCØZ@
ÌŠø7[XZ,fgZùÐic*Š{F,ģx{²[ZâgZ]v
ÅIYè<!*iu¤/òÐgz9ÅŠg~¶ÆjZáÐ
7È~ZŠZâ]™DgìXZyu¤/ñVÅzzÐigIŠ!Å
r~~Ô»Š!*ƒ'×h+(,|ŠHZzgZk»³—Âu]Æ
!*)̄gz9ÅŠg¤/äÅßg]~',WæƒZX

Ç!íW,ÑbIŠ! 7.3.1

Š*ÅŠv™6VÆ£«~ËoÅ™́ÆÀò’»]»
Y,̂{heÆaM§°ÑbIŠ!ïàYCìXZkÆa
Zë̂gCÑZ•'ŠZgzVÅZ™6VÅZq-!*gàYCì
ZzgZy™6VÆZziZyÅæŠÐo»!íW,ÑbIŠ!Z~.HY@*

ìXZk**ðñW,ÑbIŠ!Ã,Zágt76,„™ÆÇ!íW,
ÑbIŠ!ïàYCìXÇ!íW,ÑbIŠ!~¶»gDyZë
ˆgCÑZ•'ŠZgzVÆ£«~ZkoÅ4)V
ßgñwÅ?Ï™@*ìX

u~¤/ZãÆŠ!*ƒ~ÚZŸ±Æ!*zŠgz9ÅŠg
YÆŠzgZyÇ 08 ~¶ÐÇsV~ÃZ+{àìxk

YÅ« 09 ‚¶ÐªCÙìXxk 2.3 !íW,ÑbIŠ!~
‚ƒ̂XZkÅ 3.5 â„~Ç!íW,ÑbIŠ!'×h+4ƒ™

YÅ«â„~',WæZ]Å 09 YÅWy%~Zzgxk 08 ?Ïxk
»g™ŠÏ~4~ÐƒCìYè0*Îãgz9ÅŠg~**ð

(7.5v ¶̂gCÑZ•'ŠZg”V~ƒ&Ðic*Š{¶)Š¶
(X 7.24^ )Š¶

igIŠ!Æf{], 7.4

Zg[ 11.4 YJ-igIŠ!Æf{],Áƒ™ 08 ÛzãģxÅWæ~¶Æ!*)̄oÆ0*kigIŠ!Æf{],ÃZEw™äÆÎZÃðZzggZ37XåXWy%y
YÆŠzgZy 08 (Xxk 7.12 ].zw Zg[eZ°g{‰)Š¶ 6.7 YJ-'×h+¤/™ 09 Zg[eZ°ÅR6,¸ZzgQWy%ZÆ',xk 16.5 Y~ 2007 g{‰y 24 eZ°
Zg[eZ° 8.6 Y~¤/™ 2008 ZÃJZzg#̄ËVŠzâVÆf{],Áƒñ@*ëZÃJÆf{],~ic*Š{¶WðìXZÃJÆf{],Wy%y
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‚wÎwp~ - :!íW,ÑbIŠ! 7.23^

Y08 xk - :!*g™6V~p´V 7.24^

Domestic Markets and Monetary Management Y,̂zV~ZEwKYäzZáf{],ÆZ°ZŠzÑgZŠZ°VÆÂZiyÆ_.ÀZÃJÆY±rc*Vzig~ZOx) 24

(ZŠZ°VÆÂZiyÆeðÃ%A$™äÅZ&»45ë GGEZEw™@*ìX SDWD (ÆZ°ZŠzÑgÐZƒMhXZkÅzztìÀYÑgc*]zZ°ZŠzÑg) Department



Zg[eZ°J-¸XZk~ 13.3 Y~ 2007 ƒ‰²tWy%y
f{],~ 25 Zg[eZ°ÅģxÛzỹ´vÅIX 4.8Ð

YÅŠzu~ê„~ƒðZzgZkÆ‚Br~ 08 ic*Š{F,¶xk
^ ~ZÃJÅæZì~Ì!~ÐZŸ†ƒŠH)Š¶

(XigIŠ!Æf{],~¶»!*)̄“WzZá¼ŠúZïÃ 7.25

~Šc*ŠHìX 7.26^

YÆŠzgZyZÃJÆf{],Å§b#̄ 08 âà‚w
ËVÆf{],ÐÌÛzyo$43¨Ò5é

EGG
GVÅIZzgz{Wy%y

Y07 Zg[eZ°ÅR6,V‰²âà‚w 2.7 Y~ 08 âà‚w
(XZpß 7.27^ Zg[eZ°J-¸)Š¶ 3.2 ÆZ!ºx6,t

ZâÕV~ÚZŸ±Æ!*zŠ#̄ËVÆf{], 25 Z~
Y08 ™zheZ°Å¶tªCÙ™CìÀâà‚w 47.2 ~ƒäzZà

ŒÛçV»ZEw 25 ÅZ’Zð&â‘VÆŠzgZyZpßZ~
ic*Š{HŠHX¬xîg6,ŠgWæàÇyZpßZ~ŒÛçV~ic*Š{
ŠpfeYèZ7',WæàÇyÆaŠø7[',Wæ~
âÃg~Åg¬îÑbÐŒÛ2qÝ™äÅZYi]7ƒCX
tZ%‡.Þf™ìÀ',WæàÇyÅY+$ÐŒÛn~ÆÎ
ZÅ545ë EGE(q6,ZW,Z]ƒDz{ŠgWæàÇyÅŒÛn~

Æ!*Ç',@ƒDX',WæàÇyÅŒÛn~Ðr~Å
(q~ZŸ†ƒ@*ìYèz{eZ°ÅģxÃgz9~ps
™ZfeX²ŠgWæàÇyeZ°Åģx)±Ûz|#»gzVÃ
v™ŠïTÆË~r~~(q'×h+ÁƒYC

YÆˆÐŠgWæz',WæàÇy 08 ìXtŠNZ%ìÀ#
ŠzâVÅY+$ÐŒÛçVÅzZ3~!~Ìgz9ÅŠgÃÁ

ŒÛçVZzgZkÐÝ#̄ËV 25 ™ä»!*)̄µìXŠgWæàÇyÅY+$Ð!ZŠZœVÌÅIZka#yÅæ]ÆŠzgZyZpßZ~
YÅic*Š{F,æ]ÆŠzgZy#̄ËVÆf{],6,Š!*ƒ',ŒÛZgg;ìXZkŠ!*ƒÅ?Ïâ7zZzg 08 @*ëâà‚w  (X 7.27^ Æf{],~ZŸ†ƒZì)Š¶

YÆˆÐËVÅY+$ÐÛzỹ´ģxgÅZäÆgDy~¶WðìXâ7zģxÐ 2008 ËVÅÛzyog¿ˆģxÐÌƒCìXŠc
ŒÛçVÅzZ3Æ!*)̄ 25 (X@*ë#ÆˆZpßZ~ 7.28^ tÌªCÙƒ@*ìÀËVäic*Š{F,ģxdZàZzgZyÅ7ictƒ_ì)Š¶

#̄ËVÆf{],6,Š!*ƒÁƒZìÔZkÅ?Ïe~Z*!̂gCâ7zZzgÛzyogÅZðˆģxÐƒCìXZŠZ°VÆÂZiy~ģxÅgzZãÃOW,
~Šc*ŠHìX 7.13 ].zw ™äzZáúZïÃ
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:ZÃJÆf{],ZzgæZ$ 7.25^

:#̄ËVÆf{], 7.27^

Zg[eZ°g{‰X 3.4 Zg[eZ°g{‰²#̄ËVÆf{],Áƒ™ 4.9 YJ-%œ/~JÆ0*kf{],Áƒ™ 09 Wy%mxk 25



f{],Åñiz+M  7.4.1

f{],Åñiz+MÛzãŠlVÃ_.[™äÐ0uÅ&¢AYi»Zq-Zëe:ìXuâñÅgzZãÅ$+rßgñwÆ‚B‚BŠgWæZ]Æa
ÆÒpÐf{],Åñiz+MYiÆgzZîeâV~Ìp~WðìXteäZnÆÛzãŠlVÅãCŠ6,¯ñ‰ 26 Šg»g»°g¶ªZàĝÃg

uÆa¢gg‚VƒMhXZyeâV~f{],zig~ùúVÆÚò]Zzgf{],zÛzãŒÛçV»Úƒ&áïSîuâñÅ¬@r-VJ-
{§pZ{p)Dg‚ðÆqï̃´ZLf{],ÅñizVR»Y,̂{heÆa7e¨Zßw»ZEw™DXZkZßwÆ_.f{],Zq-‚wc*Zk

ÐÁæ]ÆÓx¾æCŒÛçVÅZŠZ5Æa»°ƒäeÂc*ZãƒäeÂÀZyÐWÒ{‚wÅð”{ZŠZœVÅYÃXf{],Zzgig~
ùúVÆÚò]à-VÅY+$ÐuâñÆÛZgÆçZ]ÃYiÆaÌ{áÆU*"$ƒDXŠgWæZ]ÆaŠg»gg¶ÆÚƒ&ÉèÃg{
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te:ÁWæãzZáZy”VÆag{mñizVìYg~ˆ!*]ÆŠlVÐOW,ƒVZzgÎuâtr-VJ-ic*Š{g‚ðqÝ:ƒX 26

:f{],~¶aZ™äzZáúZï6,¤],Z:Ã 7.26^



ÓxZÖgbZZlxÆ¬@zZ‚]6,ŒX

YÆŠzgZyù¦f{],~ 08 ~Š3c*ŠHìÀxk 7.14 ].zw
ƒäzZà¶äf{],Åñiz+MÆÓxZÖg-V6,tZW,Z]

YJ-¶K6Æ£«~Óx 2008 %A$KX@*ëWy%y
Úò]Åßgñw{à4~Å?kìZzgŠgWæZ]Å™õ

17 »Úƒ& 2 ‹)eg¹(Ôf{],Zzgig 16.8 g¶»Úƒ&
áCìX@*ë 6.64 Zzgf{],z¾æCŒÛçV»Úƒ& 27‚

èÃg{Úò]ÅqDßgñw{àZF~ÃªCÙ™CìYèxk
YÅ«â„ÆŠzgZyÓxÚò]~{àZF~WðìX 09

ˆgC3M 7.5

0*Îy»ˆgCÄg{*¸b',ÎVÐÚ(,kYg;ìZzg
Zg[Z%OeZ°Å)©àRJ-VŠH 20.9 YÆŠzgZyt 08 âà‚w

(X̂gCÄg}~ÂWÅãCŠ~zz!~Æ‚B 7.15 ].zw )Š¶
(,fƒðŠgWæZ]Tä',WæZ]~ƒäzZàŠg}4%Ãâ0+

28 ™Šc*X

ŠgWæZ]Å%~!~ÐZŸ±Åzzu~¢oÔZzgZ0+gzã
YÆŠzgZy(,fƒð¬@Z»k 08 Z¤/pxk 29 zÛzãg‡~ŠmX

Å†VäŠgWæ~.ÞÃ(,Jä~Zë™ŠZgZŠZHì@*ët!*]‡.Þ
YÅRÐ 01 f™ìÀ†V~ZŸ†:ƒäÆ!*zŠŠgWæ~.Þxk

Ì—g;ìXŠgWæ~.Þ~xZŸ±ÃŠgWæ~lZg~ZágtÐ
(X 7.29^ Š¬YYiì)Š¶

(Zzgnx6, 7.30^ ‚ÐiZZ+z×"Eðz@Zzg~6,ŒìX£ò̂gCZâ‰Zgï)Š¶ 47 YÆŠzgZy0*ÎyÅŠgWæZ]» 08 xk
Š~YäzZàigZ¬-$ÆÓäŸÅzzÐŠgWæ~%~ZPxg;XZq-Y+$±ÜsÃz‚bÅ—Ñ†'Æ‚BëW}7HYYiZzgŠzu~Y+$Zk

Ðfí{Z0+zi~Åj,Z‚ÛZðÔZhZzĝg]Æ‚B‚BâàÄg}~ZŸ†ƒŠHX

Ó#ÖäŠgWæZ]Ð0Zy)bÃBƒñÔÆŠ!*ƒÃÁ™äÆFZŠZâ]KÔigZ¬-$ÆŠ!*ƒ~’gó¶Zzgfí{Z0+zi~ZzgZhÅ
gzuåxÆaZOòZŠZâ]KXqw„~Ó#Öä‚âynÅŠgWæZ]6,¸g~e-K¬Z+™Š~ìZzgZkK~ZÃJäJig~0*Œ»
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:e~Z*!f{],6,Š!*ƒ 7.28^

:igIŠ!Æf{], 7.12 ].zw
Z%OeZ°

Y08 âà‚w Y07 âà‚w Y06 âà‚w  

Z6u
8,569.7 13,345.0 10,765 ZÃJ
2,741.0 3,213.0 2,537 * #̄J

11,310.7 16,558.0 13,302.0 À
·ƒ

-4775.3 2580.0 960.0 ZÃJ
-472.0 676.0 -79.0 #̄J

-5247.3 3256.0 881.0 À
%Ñgc*]ÆÛZë™Š{Z°ZŠzÑgÔZŠZ°VÆÂZiyÅ°pßÆ_. * 

‚)z~f{],ÃuâñÆÛZgÆç}ÐÎŠWiâƒäÆaẀ¸iŒY@*ìX 20@*5 Æ½ã 2 ig 27

YÆŠzgZy',WæZ]Å%Ô‚wÐ{àic*Š{g„X 2008 âà‚w 28

‚áCìX 15.5 ‚zÜs%Å†V~ZŸ±6,FFì²ZÏ²áÆŠzgZynxZzg¾Hk»ù¦ŠgWæZ]Å%~z 32.1 YÆŠzgZyù¦ŠgWæZ]~ƒäzZáZŸ±~ 08 âà‚w 29
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)Z%OeZ°( 5 !8Z* - :ù¦f{],ì.ÂZiyZŠZ5 7.13 ].zw

À Y08 âà‚w À Y07 âà‚w
Y08 xk a¶â„ Š~â„ Šzu~â„ «â„ Y07 xk a¶â„ Š~â„ Šzu~â„ «â„  

17,498 12,858 15,289 17,091 17,498 13,302 14,067 13,237 12,570 13,302 Z’Zðä
48,909   14,352       12,114       11,728    10,715 47,140     14,220       11,473   11,529     9,918 WäzZàģx
20,122 5,807 5,079 4,668 4,568 17,278 4,743 4,142 4,202 4,191 ZâÅ',WæZ]

3,590 1,192 1,007 763 628 4,140 1,367 1,000 1,127 646 }.â]Å',WæZ]
655 373 282 - 0 1,242 519 298 425 0 ÑÍ7g^zZ3

1,613 343 434 562 274 940 274 247 271 148 Wæã
6,451 1,723 1,662 1,565 1,501 5,494 1,557 1,369 1,335 1,233 »g.VÅF,c]
5,020 2,104 983 919 1,014 4,874 1,148 1,986 847 893 ',Z{gZ„&Ûzãuât»g~

20 65 (171) 70 56 2,558 793 407 1,237 121 Ûzãb%ŠZãuât»g~
252 52 74 92 34 823 823 - - - u½ðu!*&+i / -gz

4,138 1,496 735 866 1,041 3,530 1,305 637 835 753 ŒÛçVÅzZ3
3,057 981 466 727 883 2,669 1,117 313 563 676 u»g~
2,549 981 466 381 721 2,444 1,117 313 563 451 îsæCŒÛ2
1,104 461 250 49 344 1,523 831 120 361 211 µ/YCŒÛ2
1,104 461 250 49 344 742 50 120 361 211 Z¨ðJ
1,445 520 216 332 377 921 286 193 202 240 µ/YCZzg½ZðŒÛ2

508 - - 346 162 225 - - - 225 ¾æCøwWðe~!
1,081 515 269 139 158 861 188 324 272 77 ˜)J-$”{

133 - - 133 - 266 133 - - 133 ág~Wæã
602 106 379 73 44 815 344 129 197 145 u»g~¤/ZÛ

95 35 30 10 20 - - - - 0 Z%M
507 71 349 63 24 815 344 129 197 145 Šv

6,968 1464 1932 2017 1555 6,422 1733 1556 1478 1655 Švzß1V
55,075 15,878 14,545 13,530 11,122 42,944 10,789 10,643 10,862 10,650 Ûzyo$43¨Ò5é

EGG
GV

35,418 10,092 9,853 8,536 6,937 26,989 6,834 6,454 6,768 6,933 ZâÅŠgWæZ]
9,897 2,656 2,554 2,465 2,222 8,310 2,064 2,014 2,193 2,039 }.â]ÅŠgWæ)´z{ÎŠ(
2,156 602 483 631 440 1,416 404 368 355 289 ÎŠ~ZŠZœV
1,281 323 308 347 303 1,151 326 262 296 267 u»g~ŒÛçVÅmzZgzZ3

173 68 22 75 8 120 57 10 43 10 WðZ*Zpß
441 79 146 77 139 401 71 132 69 129 Wðe~Z}BWð!Wge~
333 103 79 88 63 261 78 60 74 49 Z¨ðJ
334 73 61 107 93 369 120 60 110 79 ŠvZÝZŠZ”{

1,903 565 344 576 418 1,713 494 345 532 342 o«Zzgo«!3©g*î EG

1,458 368 359 365 366 1,392 343 338 355 356 {x%B’Åy%h+Zg~
334 88 121 85 40 402 90 132 103 77 Œ̃ÛçVÅZÝg¶ÅzZ3
176 13 11 19 133 299 53 15 32 199 igIŠ!Æ(w”{zZ‚]

41 - - 16 25 192 25 - 4 163 Wðe~!)¾æ](
100 - - 100 - - - - 0 DJÅZâP

35 13 11 3 8 91 28 15 12 36 SàeZ°!*&+
2,452 1171 512 506 263 1,272 181 715 228 148 ŠvZŠZœV

11332 11332 12858 15289 17091 17498 17498 14067 13237 12570 Z!ºxæ]6,ù¦f{],
794 794 381 374 751 737 737 727 717 705 £/×ôp

14 14 44 25 361 940 940 0 33 0 ez"ƒñŒÛ2
8577 8577 11086 13372 13876 13345 13345 11336 10639 10187 ZÃJÆ{Øf{],
2741 2741 1728 1892 2854 3213 3213 2731 2565 2383 _5½5ë EEY-Æ%e~Z*!f{],



YÅ« 08 YÅŠ~â„Ðxk 06 ñZ(ºgHìXxk
â„ÆŠzgZyŠgWæZ]~Ngz~ÅãCŠ~zzZö!8Å

(X@*ë±zÛzãŠlVÅ 7.31^ Jig~0*Œì)Š¶
zzÐJig~0*Œ»ZW,iZbƒŠHZzgP‡V~Ô~

30 YÅŠzu~â„ÐYg~ìX 08 Šz!*g{ZŸ†xk

ŠgWæZ]~¶Æa¯ðˆ0*ŒÆic*Š{F,ZŠZâ]ZÌ
Yg~Zzgøg~',WæZ]ÐÝ)b¹ë{Zzg
WÒ{bÐ!*g{â{~Zk»³‚tWñÇX',WæZ]Ãvy
àäzZáúZïä$zgoÆ¦gÃ$zgªCÙ~ZzgZK̈ã
eJ‘Å§sàŠc*ìXZy)b6,‡10*äÆa¯ðˆ

Õiic*Š{ë{ZzgîsìX

Y~',Wæ~»g™ŠÏ$¨45é GGGES‡.Þ°pßìXÃb 08 ZkÚø~xk
YÆŠzgZyù¦îg6,',WæZ] 08 Æ̂~‚wÎw¶Æ!*zŠxk

Å»g™ŠÏúc*VƒðìTÅ(,~zz)ÃbˆÅ',WæZ]
Y~',WæZ]~ZŸ±Æf)ŠZg¼ 08 (Xxk 7.32^ )Š¶

Ô²)Ãbˆ 31 Z·¹úZïÌ‰ezwZzgÎäÅ—©
P‚!úZïÅzzÐì‰ 32 Å',WæZ]~ZŸ±»(,Zz

Rö~ZŸ±Zzg¼)ÃbZâÅÎZŅ̃ZòÔ~ZŸ†
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{mîg6,igZ®)Zzg¡)Sî6ð3ŠZzgQØ(Zzg~ÅŠgWæZ])ðaZ™äzZà~ÅŠgWæZ]ÅzzÐ(X 30

‚ìX 31.2 YÅù¦',WæZ]~ƒäzZà%~ezw)†V»ZW,(Zzgi-gZ]Å',WæZ]»z 2008 âà‚w 31

SîÔØZzgö8Ôðz@¡¬]ZzgòÆ‡V~X 32

:ŠgWæ~lZg~Zágt 7.29^

:ñiz+MuâtÚò] 7.14 ].zw
*Y09 âà‚w Y08 âà‚w Y07 âà‚w Y06 âà‚w Y05 âà‚w Y04 âà‚w Y03 âà‚w  

8286 11387 15646 13122 12598 12389 10769 (wf{],)Z%OeZ°(
11.67 16.8 30.6 27.8 35.0 47.5 49.5 ŠgWæZ]Ãgó)‹(

0.19 0.26 0.40 0.37 0.37 0.37 0.32 f{],ZzgÛzãŒÛ2»Úƒ&
3.58 4.92 12.77 9.59 8.56 10.14 7.76 f{],Zzg¾æCŒÛnzzZ‚]»Úƒ&//
0.14 0.17 0.23 0.23 0.25 0.29 0.30 »Úƒ& 2 f{],Zzgig
0.42 0.53 0.78 0.79 0.83 0.93 0.93 f{],ZzgigãCŠ»Úƒ&
4.73 6.81 10.88 10.35 11.50 12.65 12.92 f{],ZzgYe~8Æ{»Úƒ&

YÆX 08 YÆf{],Æ_.ïá‰XŠvÓxZ°ZŠzÑgxk 2008 Z~ 30 /tÚò]
//¾æCŒÛ£Y]ZzgzZ‚]~%œ/~JÅZâPZzgDJZzgJWseÑÅZâPáïX

:̂gCZÖgb 7.15 ].zw
Šg;Zg[Z%OeZ°ÔÚƒ&Zzg%‚~

%
]c ŠgWæZ] ',WæZ] ŠgWæZ] / ',WæZ] Ye~8 / ]c ]c

-12.0 18.2 22.2 91.3 1.3 1.1 Y03 xk
209.3 27.6 10.3 79.0 3.3 3.3 Y04 xk
89.3 32.1 16.9 69.9 5.7 6.2 Y05 xk
95.4 38.8 14.3 57.6 9.6 12.1 Y06 xk
11.5 6.9 3.4 55.7 9.4 13.5 Y07 xk
53.4 30.9 13.2 48.1 12.4 20.7 Y08 xk

ˆgCÄg{ = ]c



ìX'×h+',WVeZ°Æ£«~gz9~fŠgÅzzÐ
Zzg',WæZ]ÅñŠ{% 33 ',WæZ]Å)“~ZŸ†ƒZìX

ZÏ§bYg~gÅÂµìX

ÐªCÙ YÆaZ’ZðˆgCZ°ZŠzÑg 09 Ñðxk ¾qw
ƒ@*ìÀ̂gCÄg}~!~ÐZŸ†ƒZXtZŸ†*¸

(base effect ‚wÆZÏ²áÆŠzgZy-äZ¢5½ï E
GH)

YÆŠzgZyù¦ 07 (Xxk 7.16 ].zw ÅzzÐì)Š¶
YÅ«â„ÆŠzgZyÌŠ¬ 08 ˆg]~¶»öxk

ŠHìT~',WæZ]ZzgŠgWæZ]ŠzâVÅ%~¶gkgeÅ
YÅ«â„ÆŠzgZyŠgWæZ]Zzg 09 ˆì²xk

YÅŠzu~ê„Å§b„ìX 08 ',WæZ]~%»gsyxk
YÅ«â„ÆŠzgZy-äZ¢5½ï E

GH 09 Šg|xk
(ÅzzÐˆgCÄg{*¸‚wÆZÏ base effect)

²áÆŠzgZyÆ£«~ic*Š{g;X

ˆgCÂZiy~îsæCZ&bÆa',WæZ]ÆÃ̂
t{mîg6,Zk Šg7‚!)b6,ÂzŠ¶Å¢zg]ìX

a¢zg~ìÀ*¸P',ÎVÐçÙw~ZŸ±Åzz
ÐŠgWæZ](,|̂À„CÙxZŸ†¥xƒ@*ìZzgZk

øg}oÃŠø7[uâñÅÁŠø7! ~Ãð¶7WmìX
Zy Zzg{qZÛZŠ~̧]Å¶ÆŠzZë‚!)b»‚oìX

ŠzâV)bÅÑz¬]f{],ÅºÐƒCìËÌo
~´eJ‘~F,¹ÆaZEwKYDZzgZk

(XZkÆË~oÅ)V¤‰Ü$zgƒYCìXZk»£¨¬@ 7.17 ].zw !*]Å?Ïâè~½ZzgF,ªCZy%ZY]Å-RÐƒCì)Š¶
35 (X 7.18 ].zw Y~)“»gzVÐHŠHì)Š¶ 2007-8 ÅY+$ÐF,KMŠ~ˆ¬@)“Åg7g^ 34 ZOŠ~¯gx

YÆŠzgZy0*ÎyÅ¬@ŠgzÈ~êÆŠṽ´Æ 2007-8 çÙZPxÔ¡z6,ZÎ~½ÔZd½zF,šMZzgZÛZŠ~¸]Å»g™ŠÏÆjZáÐ
YÆŠzgZyoÃŠg7Z0+gzãZzgÛzãŠlVÅzzÐoǺçÙZPx~ŠgzÈ~-g„ì²½ZzgZÛZŠ~ 08 £«~Ág„ìX@*ëxk
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‚ZŸ†ŠgƒZ²¸g]Ôz¢CxZzgÝŠ÷Å™6V 6.3 ‚Å{àfƒðìX@*ëeZ°Æ£«~uÅ™́~ 9.8 YÅ«ê„ÆŠzgZyeZ°Æ£«~gz9ÅŠg~ 2008 ‚w 33

‚fŠgƒðìX 3.8 ‚Zzg 8 ‚Ô 8.4 ~!*nKM
YÆŠzgZy0*ÎyÅ¬@)VŠgzÈ~Ô*‚̧wÆZÏ²áÆ£«~ZFƒðìX 2007-08 Zkg7g^Æ_. 34

(XTÅzz(ÂxÆ£gZzgF,måpÆŠg„&Y,̂}Å°xñŠÏ 116 Zzg 120Ô120 ½zF,šMÆÒpÐoÅ6,ZÎ~Ô²g~Zzg»Òz-Eg;~Z0+gZ`ÅÑb-ì)ŠgzÈ~!*nKM 35

zZV(6,ìXTÅzzz̄gk~pZ&ËqÅ 113 6,ìX0*Îy{qZÛZŠ~̧]Å»g™ŠÏ~Ì¬ŠgzÈ~) 106 ìX¡ÆZÖg-VÅßgñwÌ¡÷**uìZzgù¦îg6,0*Îy
-RÔ5i#ÖÐ',{\oÅ—Ñ†'ZzgµV~&zZgZ:ZOð6,Z®g:™**ìX

:%Å±Zzg¬@†V~ZŸ±ÆâÎÛt 7.30^

%~z - :ŠgWæZ] 7.31^



¸]Å»g™ŠÏ~¬ŠgzÈ~!*)̄¡÷ìXZkZÆ
iÆaZÐZ7šZzg½Æˆ~¸g~uât»g~Å

¸W,ZŠZgzVÅ ¢zg]ìXqgz!*ÑÒyK‰úZïÆ´z{
¶ÔÓ#Ö`äÐ0)bZzg(Ï°xZPxz{úZï
X»',WæZ]Åy%Z[»g™ŠÏ~(,ZzìX

ZkßgñwÐ0*ÎyÆçAÅoƒ&§jÐzŸs#
ƒCìXZÛZŠ~¸]ZzguâñÅÁŠø7!Zzg¸W,ZŠZgzVÅ
@*g]¶Æ!*)̄oÃ—ŠgÅZâÅ',WæZ]~)]
Šg7XÃb‰ˆ~H»³*¸P',ÎVÆ
ŠzgZy±Ú^ïELˆg]~ZF~Åßg]~',WæƒZìYè
].h+(¼ßYÅqïZâÅ¬@†V~!~ÐZŸ±Æ
!*)̄ŠgWæZ]Å!~Ð(,fƒðZ»ðŠgzVÆ£«~
0*Îã',WæZ]ÅZ»ðŠgzVÅR{à-ìXTÅzzÐ

*¸P',ÎV~oÅˆg]ÆÚƒ&~áZF,¶WðìX
',WæZ]ÅZ»ðŠgÅ-R*¸',ÎVÆŠzgZŷgCÄg}Æ

(X 7.33^ (,"»ZëKì)Š¶

Zkßgñw~±uâñÔZÛZŠ~̧]ZzgZŠZgzV~å‡JgÑäÆ
aîsæCÕiÅ¢zg]ìTÆfg)aZzZg~¿~
aZzZge$ÅRZzgZkÅ»g™ŠÏ~4~ÑðYñXŠø7[f{],Ð
ŠgWæZ]ÅWæã~4~Æ´z{ZkÐoÅZâ‚i~Æ̂Ã].h+

(¼ßY~vƒä~æŠAÏX

‚!c*Z·¹? - YÆŠzgZy',WæZ]~bà 08 âà‚w
Zg[Z%OeZ°Å',WæZ]ƒðìZÏ²áÆaHg™Š{‚Ñ:',Wæ~@sÐðhZ 19.1 Y~',WæZ]~@*g]bàƒðìZzgZkŠzgZy 08 xk

(ÃbÆˆ~',WæZ]~¶Æ!*zŠù¦',WæZ]~—%ƒðÔ 1 (X',WæZ]Åbà~Šz)©àÁÜáï:) 7.34^ ZŸ°ì)Š¶
YÆŠzgZy±vyŠ{)b}ðÅ¶Ô±aZzZg~Ñ†'~ZŸ†ÔZÐZ7šÅ°xŠø7!Ô(Ï°xZPxZzgZðzZâyÅßgñwÆ!*zŠ 08 (xk 2)

',WæZ]~%Æ@sÃ7gZHŠHX

(TÅ 7.35 Zzg 7.34^ YÅŠzu~ê„~ŠÚ~Wc*ì)Š¶ 08 â;:',Wæ~»g™ŠÏÆY,̂}ÐªCÙƒ@*ìÀ',WæZ]~bà»(,Zzxk
YÆZ!ºxÐ¬@ZâÅ†V~ZŸ±»x@{HŠHìX{mîg6,ezwÔÎ**Zzg%Å¬@†V 2007 zzZµp´V‰:)Z³(‚w

(XZyúZïÅzzÐ',WæZ]~ƒäzZÑZŸ†b%z~ƒYiìYèÛzã7gÄÜ 7.19 ].zw ~ZŸ±ÅzzÐ',Wæ~Wæã~4~Wðì)Š¶
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:',WæZ]Å%~z 7.32^

Y( 09 :̂gC»g™ŠÏ)Ñð@*ZÆ',Ôxk 7.16 ].zw
Zg[Z%OeZ°

Y09 xk Y08 xk Y07 xk  

6.8 5.8 5.5 ',WæZ]
16.6 5.1 0.7 %)‚(
14.3            11.4              9.6 ŠgWæZ]
24.9 19.7 7.7 %)‚(

            7.5              5.6              4.0 ˆgCÄg{

:aZzZge$Æ‰$›4-ö
G
GEúZïÔYe~8Æ‚BÚò] 7.17 ].zw

    ‚
Y08 xk Y07 xk Y06 xk Y05 xk  

4.0 4.9 4.8 3.8 F,ªCZy%ZY]
0.2 0.3 0.2 0.2 ½6,Zy%ZY]



Æ!*)̄',WæZ]~ZŸ†ƒZìÀ',ŒÛZg7g{YiXVw
Y~ezwÅ̀r~~WäÐZkÅ 2008-9 Æîg6,

†V~¶ÅÂµìX˜VJ-i-gZ]Å',WæZ]»mì
YÆŠzgZy{xÎ** 08 ÂzZuCØZ@ÐªCÙƒ@*ìÀâà‚w

{²[ZâgZ]~',WæHŠH@*ÀŠÐZzg0*ÎãâgL~
0*ñYäzZà†V~ÛtÐÃZ+{ZVc*YnX@*ëÎäÅ

†V~¶Æ‚BZkÅ',WæZ]~Ì¶Ægsy»Zky
YÐ%Å¬@©Áƒ**Ñzq 2008 ZÏ§bÑð 36 ìX

ƒ̂X

)[(Šv)“»gzVÆ£«~ÑbIŠ!ÅfŠg
(XZë [7.34^ ÐoÅ)“~¢ïWCì)Š¶

!*]tìÀ±ÑbIŠ!ÅfŠgÆ‚B(,}Šv±
YÅ 08 )“»gzVÆig~7Šg~WCìTÐ',Wæ~Wgeg»¥c0*ÎyÅY+$ƒYñÇXtKÃbÅ',WæZ]Æa{™ZëìYèxk

(X 7.35^ «ê„Å-%Æ£«~Šzu~ê„~©à%ƒðì)Š¶

`(ZyúZïÆ´z{P‡V)òz¡Zzgö8(~aZzZg~Rö~ZŸ±Ð',Wæ~lZg~4~W**Ñzqƒ̂ìX'×h+tÀ7,zÏ )
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‚Å‚wÎw¶zZµƒðX 16.9 YÅ«â„~i-gZ]Å',WæZ]~ 09 xk 36

Y2007-08* :¬@)VŠgzÈ~ 7.18 ].zw
Z&+zk @Š÷ u~]d ¸g] 0*Îy

54 111 76 49 101 ù¦)VŠgzÈ~
76 117 92 80 110 ãCŠ~ÑZ_
68 127 66 53 95 ZŠZg}
86 122 63 72 85 ãCŠ~eJç
72 101 132 109 116 çÙZPx
87 105 53 100 116 ¡z6,ZÎ~½
37 97 74 33 89 »g™ŠÏ
71 131 65 63 123 Zd½zF,šM
37 106 42 47 100 ZâÅr-VÅ»g™ŠÏ
43 107 115 89 121 œ¿ZÛZŠÅr-VÅ»™ŠÏ
51 82 65 34 71 âàr-VÅ].h+e$
88 126 82 69 100 }Zq
17 53 64 5 29 r~»w
45 115 34 27 85 ].]I~
39 105 32 27 87 »gz!*g~].h+e$
47 122 36 32 82 ].]I~

YÔ¬@ZOŠ~¯gx 2007-08 â~.:¬@)Vg7ĝ
˜´ÆŠgxyÅ̂X 131 tŠgzÈc*Vù¦îg6,

:Úƒ&è̂g] 7.33^



oZjjîyÅâgL~—†VZzgic*Š{ÔÅzzÐ
ðz@¤/z\Å',WæZ]~ZŸ†ƒZìX

ZkÆË~Z’ZðŠzúZï)Z³Zzg[(Å)ñŠÏ~âà
YÅ«ê„~',WæZ]~ƒäzZàÓx%) 08 ‚w

Ãbˆ){mîg6,ŠvZâ‚i~(—',WæZ]ÅzzÐ
ƒðìXÀ)Ãbˆ~g‡Æ)biƒäÆˆ

^ ˆ~—%Å&¢AÅ§sZág{™Cì)Š¶
YÆŠzgZyù¦',WæZ]~Z·¹ 08 (XŠg|xk 7.35

úZïÆ{~ZŸ†ƒZìZ¤/ptz(,ZìpZk»ZW,Wy%
(XZk|Ð 7.35^ ÆŠz‚!úZïÐÁg;ì)Š¶

Y~ 09 ªCÙƒ@*ìÀ',WæZ]Å»g™ŠÏ~ñŠ{4~xk
ÌYg~gÅÂµìX

)bÔ{ZzgñZµ - YÆŠzgZyZë',WæàÇy 08 âà‚w
YÆŠzgZyù¦',WæZ]~ezw»zƒ&Ðic*Š{ 08 xk

g;ìXTÅãCŠ~zzÎZŅ̃Zò†V~ZŸ†ì)Š¶
(X—†VÆZŸ±»ZW,{mîg6,ezwÅ 7.19 ].zw

ŠvZlxÅ',WæZ]Ðƒ@*ìX¾qw!*ZzgezwÅŠv
ZlxÅ0*Îã',WæZ]ÅZ»ðŠgzV»ñZi:ezwÅÎ
ZŅ̃Zò†VÐHYñÂZk»Zq-ŠN©**)‚tW@*

ìXZ̧Zx{ÆZŠZg{',ZñpgZuzigZ®))ZpßZ}Zz(Å
g7ĝÆ_.ezwÅÎZŅ̃Zò©0*ÎyÆzÃ¹ZŠZg{
Ñgc*])Zpß!Zö(ÆZ°ZŠzÑgÆ_.ezwÅ',Wæ~

(X 7.36^ Z»ðŠgzVÐ—g„)Š¶

0*Îy¬„ezw»',Wæà{ìZzgz{ezwÅ',Wæ~lZg~ZŸ±ÐWæã~ZŸ†™YiìX w~ezwÅ',WæZ]~%Å&¢AñŠì
YÆa¾HkÅ(ezwÅ»“&ÃF,ßŠ~ìXZkÐezwÅ 09 zZuCØZ@ÐªCÙƒ@*ìÀ—ÎZŅ̃Zò†VÆ!*)̄0*Îã»ÞgzVäxk

¬@†V~¶Æ!*)̄ZkÅ',WæZ]ÅNgz~ÃŠzg™ä~æŠAÏX

ezwÅ»“&ÅñŠ{c*ÄÜ 37 —c*ÄÜZzg¾ŠzgZÈÅezwÅZlxÅ»“&Ðz‰æCaZzZgÆfg)',WæZ]~ZŸ†HYYiìX0*Îy~
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Y1996 Y~”gsƒZ(Zzg4!*) 1988)385 0*ÎyZLw¶VÆ£«~igZ®)Åï~¹úìXVwÆîg6,0*ÎyZ[J-!*ezwÅŠzZlxÃ”gs™Z[ìT~!* 37

ÔF,Zzh~ 41 ~”gsƒZ(áïXÅÎZŅ̃Zòr~~TyìXŠzu~Y+$¸g]Š*»ŠZ(,Zezw',Wæ™äzZÑoìTä!*ezwÅZZlxÃ”gs™Zc*ìT~ŠCÙ{ŠzyZzg
Ôgä!*Zzg7‚!*áïX¸g]Š*~0*ÎyÆ£«~!*ezwÆ(,}',WæàÇyÅwÐZ½ZìX 217 Ô!*41 Zzg 19- ÔZÝ!Ï 40 !*Zzg

Z³:',Wæ~%Å»g™ŠÏ 7.34^ [:',WæZ]ZzgÇ!íW,ÑbIŠ! 7.34^

)‚( ',WæZ]ÆZŸ±~z - ZëF,+',WæZ] 12:7.19 ].zw
†VÆZW,Z] lZg~ZW,Z] ÇÛt

8.4 9.6 18.0 !*ezw
1.5 10.2 11.7 òZzg¡¬]

12.3 -1.1 11.2 Švezw
3.4 7.0 10.4 ðz@¡¬]

Šø7[7 Šø7[7 7.0 ŠvØ
8.3 -1.3 7.0 »g•‚]

Šø7[7 Šø7[7 6.2 i-gZ]
-1.7 7.7 6.0 l}Æ•‚]
3.9 1.6 5.6 ]4-£45ë

EG
GHÃb

0.4 4.6 4.9 lZ
0.6 3.9 4.4 ö8»‚ây
4.0 0.0 4.0 "3©-£é EGEG

41.1 42.2 96.5 À



Šv(,}˜´ÅaZzZgÆ£«~ƒ&ÐÁ
(X 7.37^ ì)Š¶

ezwÅ6,zù~4~Æfg)ÌñŠ{aZzZgÆ
v**]ÃÁ™Æo«Ã(,J**eìXZ**`Æfí}
ÆaÍŠZxÅÛZb¢zg~ì@*ÀŠJyÃ2äÆˆ
?(6,gppÅOñSyÍŠZñV~fí{Z0+ziHYñ
ÀñŠ{¬x§iìX'×h+tÀezwÈ™äzZà
0VÆfg)ŠJyÃ2äÐaZzZg~vyÃÁHY
YiìZzg‚B„Šð\ÅæŠÐŠJyÃ2äÐvy
ÐvÆ´z{',Wæ~Wæã~ZŸ†HYYiìX

YÆŠzgZyù¦',WæZ]~òÅ',WæZ]»ŠzuZ(,ZzìXòÅ',WæZ]~ZŸ†o~aZzZg~Rö~4~ZzgP´̧V¸g]Ô 08 xk
-Z}Z~ZzgZÛiÅr-V~(,fƒðÔÅzzÐƒZìX¾qwZk—%Å0*GZg~Æa',WæàÇyÃZr-VÅÔÃKÅ¢zg]ìX

*&̧',ÎVÆŠzgZyòÅ',Wæ~r~~0*GZg òÅ',WæZ]År~ÅãCŠic*Š{æ¾™äzZàr-VÅ§s–q¯äÅ¢zg]ìX
YÆŠzgZy',WæZ]»ic*Š{F,zZjjîy»ì˜VÅr~~Šv´̧VÆ£«~ƒ&ÐÁ7Å 08 (XZ[J-xk 7.38^ àqg;ì)Š¶

(X²†VÆ».ÞÆÒpÐ¸g]ZzgZÛiÅrc*Vic*Š{6,æX¸g]~!~Ð(,fƒð±Rö~ZŸ± 7.38^ æ¾ƒð)Š¶
Æ‚Br~ÅÔ~Z@*gm%JƒWYiìXŠzu~Y+$z‰æ]~æ¹-g\ÔÑHZ%MÔZ¨ZzgZÛj˜´~!~Ð 38 ~qD7gÄÜ
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HZŸ†ƒYñÇX 111 ik,yµ1VÅ¯6, 141 Y(ÆZ!ºxJ-¸g]~òÅaZzZgÅ‚Ñ:Z¦ZŠ~ 10 Y)âà‚w 2009-10 g7ĝÆ_. 38

http://www.ibef.org/industry/cement.aspx  

Z³:',WæZ]~ZŸ†™äzZáúZï 7.35^ [:',Wæ~%~z 7.35^

!*ezw - [:',Wæ~7»».Þ 7.36^ - Z³:',Wæ~7»».Þ 7.36^
ezwÅŠvZlx



ƒäzZày~u¤/ñVÆ!*)̄òÅ¬@Ô~
Zkaê~çÙ%ÐÃZ+{ZVä 39 ZŸ±»ZkyìX

Æa'×h+ZÛjr-VÅˆl¢zg~ìX'×h+tÀu~]d
TÆ‚B0*ÎyäWiZŠ̂gCç@}Hì0*ÎyÆ
aòÅ',WæZ]ÆaZq-(,~r~U*"$ƒYiìX
YèZyr-V~òÅ[ìX

YÆŠzgZyÃbÅ',WæZ]Å»g™ŠÏ)−jg„ 08 xk
(XZk²áÆŠzgZy 7.22 ].zw ZzgzWZÅ545é EEGŠ¶ƒð)Š¶

ÃbÆÓx(,}i%zVÅ',Wæ~lZg~¶gkgeÅˆX
ÃbÆˆÅ**³»g™ŠÏÅzzÔzg‡ŠzâVÅ§s
Ð**ñZ¬úZïXg‡ÅY+$ÐZkÃ̂Ú‚!

)b»‚oìT~aZzZg~Ñ†'~ZŸ†Ô{qZÛZŠ~̧]Å¶ÔÁaZzZgÔßeo8-ZzgZðzZâyÅy%Z[ßgñwÆ!*)̄',Wæ~WgegiÃŠzu}
ÛZëàÇyÅ‚v™ä‰)báïXŠzu~Y+$-g8-2ZzgZ%Or-VÅ§sÐÃbZzg•‚]ÅÔ~¶ÅzzÐZkÅ̂

(X 7.20 ].zw ',Wæ~»g™ŠÏ6,ZZW,7,Zì)Š¶

YÅ«ê„ÆŠzgZyÃbÆˆ~zWZÅ545é EEGŠ¶gkgeÅˆ 08 YÃbˆÅ»g™ŠÏÆŠz%ZiÅúÒÏ™@*ìXxk 08 t¹YYiìÀxk
YÅŠzu~ê„ÆŠzgZyÃbÅù¦',WæZ]~©àZŸ†ƒZX',WæZ]~ZŸ†»g•‚]Zzg]4-£45ë EG

GH 08 (X²xk 7.39^ )Š¶
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:ezwÅ̀Åc*ÄÜÔZ”V»».Þ)³¤/Zx°45¿.ç XGH( 7.37^

:7.38^
òÅ',WæZ]~r~»àq Y08 òÅZë',Wæ~r-V~†V»».ÞÔxk

http://www.freedoniagroup.com/pdf/2076smwe.pdf ‚‚Ñ:ZŸ±»ZkyìX 4.7 YJ-òÅ¬@Ô~ 2010 39



(X 7.39^ ÃbÆi%zVz){ÅzzÐƒZ)Š¶

YÅ«ê„~ 08 •‚]Å',Wæ~»g™ŠÏ{mîg6,‚w
].zw -g8r~Æ£«~Z%Or-V~4g„)Š¶

(TÅzz0*ÎyÆÃbw¶V{mîg6, 7.21 Zzg 7.20

YÅ«ê„~ 2008 uÅ)V&¢A~$zg~ìX
Z%Or-V~uÆ•‚]Å',WæZ]~¶gkgeÅˆX
Šzu~Y+$ZÏ²á~¸g]Ô@Š÷Zzg0*ÎyÆ

YÅŠzu~ê„Æ 2008 ',WæàÇyÆ{~4~WðìX
YÅŠzu~ê„Æ 2008 ŠzgZy0*ÎyÅ•‚C',WæZ]~

ŠzgZy©àZŸ†ƒZìX

YÅ«ê„ÆŠzgZy0*ÎyÆÑbIŠ!~!~Ð 2008

¶ÅZë7gÄÜƒðTÅzzÐ±',WæZ]Å)“~
4~WðXtßgñwZkz‰Üic*Š{Zëƒ̂Z#gz9ÅŠg~¶
»gsyŠvZëÃb',WæàÇyÅ™́ÅŠggz9Æ£«

(X@*ëÑbIŠ! 7.40^ ~(,|g„¶c*ic*Š{¢o¶)Š¶
~¶Æ¼ÃZ+{qZW,Z]{xâwZâÅŠgWæ~Ñ†'~
ZŸ±ÅzzÐiZbƒ‰XÃb',WæZ]Å)“~4~
Ñä~ÑbIŠ!»Zq-Zë™ŠZgìZzgZk»Z%Or~~0*Îã•‚]Å)“(,Jä~ZëzìX

u~œ¿ZÛZŠÅr~~Z&q]ÆË~ìœ¿ZÛZŠÃbÆ´z{Švo«j‡VÅY+$gc™gìTÅzzÐZkÅ
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r~»‹t - :ÃbZzg•‚]Å',WæZ]Å% 7.20 ].zw

‚~
Y08 âà‚w Y07 âà‚w  

•‚] Ãb •‚] Ãb  

#( - Z%Or~)Ñð
0.9 -6.8 12.8 -6 0*Îy
-1.9 3.2 7.4 3.3 Š*

âga(  - -g8-2r~)Ñð
-2.3 1.8 5 11.6 0*Îy
2.2 0.6 7 8.2 Š*

â~.:Z%O_54mø GEçgzZzg-gzZÃ

:Z%O•‚]ÅŠgWæZ] 7.21 ].zw
%Zzgz‚~

z %
«

Y08 ê„
«

Y07 ê„
«

Y08 ê„
Šzu~

Y08 â„
«â„

Y08

-4.0 -3.0 -5.1 Š*
27.5 28.1 -6.0 -2.4 -9.6 u
5.3 5.2 -2.0 -5.4 1.0 ¸g]
4.9 4.4 6.7 8.2 5.3 @Š÷
2.1 2.0 -0.3 0.9 -1.7 0*Îy

â~.:Z\kBÃb

:7.39^
ÃbÅ',WæZ]~ê„ZŸ† ÃbÅ%»‹t



Šzu~Y+$ 40 ÃbÅœÅÑ†'~ZŸ†ƒg;ìX
0*ÎyZkˆ~)VZÌ»qïìZzgo~œÅ
Ñ†'ê~áïÓx̃´Ðƒ&Ð-R6,ì)Š¶

(XZyúZïÆ:©~•‚]ZzgŠv—ŠgÅ 7.41^
ZâÅ',WæZ]»ñŠ{gsyYg~g»ZkyìTÐ

Ãb',WæZ]Ã¼–gZAÇX

)Ãbˆ~¢ïZzgfŠgÅzzÐÃbÆˆ
Y~',WæZ]~% 09 Å',WæZ]~4~Æ!*)̄âà‚w

ÅñŠ{R',ŒÛZggÅÂµìX

Y08 âà‚w - ŠgWæ~.Þ~ZŸ±»Zq-‹t
YÆŠzgZyŠgWæ~%~!~ 08 YÆ£«~xk 07 âà‚w

‚»ZŸ†gkgeHŠH 30.9 ÐZŸ†ìT~‚wÎw
(X 7.42^ Y~Zk~¶Š@¶̂)Š¶ 07 ²xk

(ÎZŅ̃ZòZâÅ 1 ŠgWæ~%~ZŸ±Å&z;]
(o~nx 2 †V~ZŸ±Å̂~¸g~ÛzãŠm

(P‡VÅÔ~Šz!*g{ZŸ†}ðaZ 3 Zzg¾HkÅ[
(Xâà 7.42^ ™äÅ~ÔQØÔZ®z){)Š¶

YÅŠzu~ê„~{mîg6,Z’ZðŠzâVúZïÅzz 08 ‚w
(XZyúZï 7.42^ ÐŠgWæ~.Þ6,úc*VZW,Z]7,})Š¶

Å)ñŠÏÆ´z{ù¦Ô~!~ÐZŸ±ÅzzÐ
YÆ£«~ic*Š{ì 07 ŠgWæZ]~ZŸ†ƒZìÀxk

@*ë*¸P',ÎVÆ».ÞÐNgz~Å?Ï™@*ì
(X 7.42^ )Š¶
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:ÑbIŠ!ZzgÃb',WæZ]Å)“ 7.4 !*¾
YÆŠzgZy0*ÎyÆÃbˆÅ)“»ç™äzZáúZï»Š!*CãCŠzV6,‹tHXZkY,̂}~Øb',WæZ]Å)“Åeö 2004 Y@*1974 YÅZq-g7g^~ 2008 ðZzgQ~ä

(ÐÅˆZzgZkÆaù¦',WæZ]~0*ÎyÅÃb',WæZ]Æ{ZzgŠ*Åù¦',WæZ]~Ãb',WæZ]ÆÚƒ&ÃZEw revealed comparative advantage ZágtÈV»©',F,~)
HŠHìXY,̂}Ðt!*]‚tWðÀîsæ]~¾HkÅaZzZgÔÇ!íW,ÑbIŠ!ZzgâàÅ̂F,¹Ã0*ÎyÅÃb',WæZ]»ç™äzZáZëúZïÅwqÝì²¾æ]~**ðÑb
IŠ!ZzgðÆ3,cÃb',WæZ]Å)“Ã³™DX

X9:1(2008) :141-158 Y(÷÷âàF,¹ZzgÃbÅ̂)“:0*ÎyÆjZáÐZq-Y,̂{óóX‚ƒBZµZ)î¾wÔ 2008 â~.:ðZ*Z+ZzgZöÆQ~)

YÅ«ê„ 2008 :Zë™6VÆ£.ÞÑbIŠ!~ZŸ†B¶Ô 7.40^

:zÅÑ†'»ñZi: 7.41^

http://www.emergingtextiles.com/?q=art&s=080515-china-country-report&r=country-reports&n=6 40



YÅa¶â„ÐÁƒ**ÑzqƒŠHìXr~ 08 @*ëZâÅ†V~ZŸ±»gsyxk
~5nxÅŠø7!Ô0*xWb»—fí{ZzgZ%Ou~$+2gNgz~ÅzzÐðzwÅ

(X@*ë{x%Zzg 7.43^ Ô~¶ÅzzÐZâÅ†V~¶zZµƒg„ì)Š¶
YÅnxÅ̀r~ 2008-09 YÆŠzgZyZ@*gm%JƒgìÇ² 09 0*xWbÅ†V~xk

YÆŠzgZy†VÆŠlV» 09 Zk§bxk 41 ~WäÐ†V~¶~ZPxgìÇX
ZW,5wgìÇX

YÐ¾HkÆik,»“&gÕ6,zZ],kZzgü-VÆ 05 o~{x¾HkÅg‡ÆjZáÐ±ŠlVÅ}+M6,.yÁßgñwÅ?Ï™CìXxk
(X 7.44^ çÅzzÐaZzZg~Ú¶Wg„ì)Š¶
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:Zë',WæZ] 7.22 ].zw

Z%OeZ°
‚‚wÎwÛt Yq 08 xk Y07 xk

Z»ð7 7 lZg ÇÛtŠg Z»ð7 7 Z»ð7 7    

35.5      - 722.8 2759.6 2036.8     - ½Zð¤/z\ Z³
T~

74.9 60.1 -8.5 673.9 628.5 1795.7 359.23 1121.8 ¢auH ezw
-1.9 - -203.6 10553.7 10757.3 Ãb¤/z\ [

T~
8.3 -9.3 -16.3 -132.6 2288.3 1293.2 2112.7 1425.8 ¢auH ÎCŠJ§
9.0 -3.4 -11.4 -69.3 994.9 1948.3 912.4 2017.6 %,¢a ÎC•‚]

-6.3 -6.6 -0.3 -130.4 19.7 1834.2 21.0 1964.6 ŠgX #/õ ENEƒñÀ}
5.8 -4.0 -9.2 -77.7 5674.0 1880.9 5362.7 1958.6 ¢auH _ÅeŠg,
4.0 2.0 -1.9 11.9 3939.5 606.9 3786.8 595.0 ¢auH Âa
9.3 8.0 -1.2 110.3 37.0 1489.9 33.8 1379.7 ŠgX »g•‚]

20.7 10.7 -8.3 45.9 0.9 475.7 0.8 429.8 %,¢a ]4-£45ë
EG

GHÃb
15.1        - 71.4 545.3 473.9 ŠvÃb¡¬]
-9.8 - -30.4 281.6 312.1 ŠvÃb{xñZŠ
45.2 - 380.0 1220.4 840.4 ðz@¤/z\ `
38.8 - 1012.4 3620.9 2608.6 ŠvZâ‚i~¤/z\ Š

T~
0.9 37.6 36.4 114.0 17.2 416.8 17.0 302.8 %,¢a lZg&45é GFHb6gÆÎZ

lZ
25.3  - 138.3 684.4 546.1 lZ¡¬]
64.9 - 251.6 639.6 388.0 ØZzgZŠzc*]

385.9         - 150.2 189.1 38.9 i-gZ]
7.6 192.6 171.9 269.0 57.0 408.7 53.0 139.7 %,¢a òZzgò¡¬]

22.4 - 164.4 897.7 733.3 ÓxŠvZâ
12.2 - 2075.9 19052.3 16976.3 À',WæZ]

:%ÃbÅ)“Æ$›4-ö
G
GEúZïÅE 1 ].zw

‚
âàÅ̂F,¹ ¾HkÅaZzZg Ç!íW,ÑbIŠ!

0.2 0.1 -0.2 îsæ]
âàÅ̂F,¹ ðÆ¢s **ðÑbIŠ!

0.3 -0.1 0.4 ¾æ]

Y~nxÅ¬@aZzZg~gkgeZŸ†ƒÇX 2008-09 Z%OYigZ®)Å7ÍðÆ_. 41

http://usda.mannlib.cornell.edu/usda/current/WHS-yearbook/WHS-yearbook-05-09-2008_Special_Report.



tßgñwñŠ{‚wÌ',ŒÛZggìÏXg7ĝÆ_.âà‚w
Y~»“&»gezwÅ»“&ÅY+$gc™gì@*À 09

ezwÅ—†VÐÃZ+{ZVc*YnTÅzzÐ¾HkÅ[
YÆŠzgZy¾HkÅŠgWæZ]Yg~g 09 »ZkyìZzgxk

Y~nxÅ 08 YÆ£«~xk 06 YZzg 05 ÏXZ¤/pxk
YnxÅ[ 09 aZzZg~©àZŸ†ƒZì@*ëÓ#Öäxk

ÐvÆaZkÅŠgWæZ]Yg~gpp»êHìX

ðz@ Ô~ZŸ±ÐŠgWæZ]Å%6,ic*Š{F,ZW,Z]
¡¬]ÔŠvØÔ6ð3ŠÔßìZzgZ®ÆZhx$Å

Zzg 7.23 ].zw ŠgWæZ]~ZŸ±ÅzzÐƒZì)Š¶
(X{mîg6,ðz@¡¬]~ZŸ±ÅzzŠgWæ~ 7.25

lZgic*Š{(,|̂ìXZy~;ðZêem,wÔÛ÷WbZzgñR,Z4á̂ïX~;ðZêem,w»ic*Š{zìX%Å†V~ZŸ±Æ!*zŠ;ð
Zêem,wÅŠgWæZ]~ZŸ†çÙu¤/ñV~4~Å?Ï™@*ìTÅzzñZ&]Æˆ~ZgïÅÔ(,|̂²Û÷WbÅŠgWæZ]±ð

YÆŠzgZyZk,ZyÐZhÅu¤/ñV6,‡10*äÅzzÐ)©àRJ-V 08 aZ™äÅ¢zg]ÆÅˆX@*ëñR,Z4^ÅŠgWæZ]xk
(X 7.45^ ˆ)Š¶

YÆŠzgZyÎZŅ̃Zò†V~!~ÐZŸ±ÅzzÐŠgWæ~.Þ6, 08 Z¤/pðz@ŠgWæZ]~ZŸ±ÐçÙ%Å¢zg]Å?ÏƒCìpxk
pZ[J-F,¹ ZkÚø~o~ðz@¡¬]ÅÔÃ‡1~gppÆa%Å†V6,Š~YäzZàigZ¬-$Ã»™ä»êHŠHX Š!*ƒ(,|ŠHX

(XZkzzÐðz@¡¬]ÅŠgWæ~Ô 7.5 !*¾ )Š¶ 5+k,̃´~%ÅÔ×ÁEŒY@*ìZzg0*Îy»çnÌZkÐZ7ì
-¶ƒðìÀ¬@Zzg±%Å†V~ZŸ±ÅzzÐYg~gìÏX{mîg6,ðz@¡¬]Å±†V~)©àZŸ±ÆË~ðz@
ÅÔ~¶»ZkyìX
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Y08 xk - ŠgWæZ]~ZŸ±ÆZb%Z ê„ŠgWæ~% :ŠgWæ~% 7.42^

:{x%Ô0*xWbZzgnxÅ¬@© 7.43^



ŠgWæZ]~ZŸ±»ŠzuZ(,Z:LŠv¡ÅŠgWæZ]X
tZq-zW%ìZØVÅ¢zgc*]Å?Ï™@*

YÆŠzgZyÃbÔ1LÞŠgZÅÍ0+Ôæz!*]Ô 08 xk 42 ìX
ö8ÅÅ~ZEwƒäzZáØ—ZŸ†ƒZìX

YÆŠzgZy±e~Z}8ö.$%#ÖÅzzÐÈ 08 âà‚w
ƒäÆ!*)̄6ð3ŠÅŠgWæZ]~ZŸ†ƒZ²ðaZ
™äzZà~ÆZEwÐªCÙƒ@*ìÀo~ðÅ¶
~ZŸ†ƒZìTÅzzÐ¾ñiÅŠgWæZ]~ZŸ†ƒZ
ìXZkÆ´z{ðÆµ1V)Wð8m(Å¢zgc*]7g~

'×h+ 43 ™äÆaðÆöÛÅ~ÌŠgWæÅˆìX
tÀ8ñZ&]Æˆ~ÂWÆ!*)̄Zk~ZEw
ƒäzZáWÑ]ÅŠgWæZ]~ÌZŸ†ƒZX

ŠgWæ~ÔÃ‡1~Ñ**ÔZq-Z?
YÆŠzgZyŠgWæ~%ÆZëzŠZgzVÅZÃŠe$ÒyÅˆìXZyŠgWæZ]~!~Ð 08 èÃg{!*ÑczIƒ~o~LçÙzQ%Æaxk

ZŸ±ÅzzÐŠgWæ~.Þ~¸g~âÃg~ƒð@*ëÎZŅ̃Zòf{],~!~ÐfZzgeZ°Æ£«~gz9ÅŠg~¶ZÐZq-Z½Dƒñ¤{
(XtßgñwŠgWæZ]ÅÔÃözŠ™äÔgz9ÅŠg~¹¶ÅzzÐ**ñZ¬ZOŠ~ýZ]Ð¤/m, 7.46^ ZÆîg6,ªCÙ™g„ì)Š¶

ZkjZáÐÓ#ÖZzgZÃJWs0*ÎyÅY+$ÐqgzfsZŠZâ]K‰: 44 ™äZzgf{],~¶ÐvÅ§sZág{™gìX
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VwÆîg6,ÃbÔæz!*]Ôg8-zgzµÔg8-‚i~ÔZŠzc*]ÔzZÚeñ854ø EEHz){X 42

Y~ðÅaZzZg»W¸i™Š,ÐX 10 YÆŠzgZy»x™**Ñzq™Š,Ï²!*¹0*õ0*zgöÛâà‚w 09 88Wð!Æ_.&Wð8mâà‚w 43

gz9ÅŠg~!~Ð¶Æ!*)̄gz9ÆÒpÐÓäŒÛçV6,Š!*z~ZŸ†ƒYñÇX'×h+',WV̂gCÄg}~—ZŸ±Æ!*)̄ÛzãâÃg~Å¢zg]~ZŸ†ƒYñÇX 44

:Zë”VÅ±g‡ 7.44^

Zë¡¬]»z 10 :ù¦ŠgWæZ]~ZŸ±~ 7.23 ].zw
‚~

7ÆZW,Z] lZg~ZW,Z] ÇÛt
16.9 8.8 25.7 ðz@¡¬]
15.1 2.0 17.1 {xðzw
3.4 5.2 8.6 Ry,Knx
7.2 0.5 7.6 0*xWb

Šø7[7 Šø7[7 7.6 ŠvØ
1.0 5.9 6.9 gzð

Šø7[7 Šø7[7 5.0 ðaZ™äzZà~
2.7 2.0 4.7 »g6ð3Š
0.8 1.8 2.6 ß;ZzgZ®»Zhx$

Šø7[7 Šø7[7 1.8 8ñZ&]ÆŠvWÑ]
47.1 26.2 87.7 ù¦z



(Ó#Öä)¢zg~ZâñnÅŠgWæZ]6,ZŸ°ŠgWæ~ 1

‚Zq-ÏâgX¬Z+™ä»Z´y 100 e-KÔgc{~e-KZzg
‚ZsÏâgXÌ¬Z+ 35 '×h+',WVF¡¬]6, 45 HìX

HŠHìXZâñn6,e-KZzgZsÏâgX¬Z+™ÆZyÅ
ic*Š{ŠgWæZ]6,‡10*c*YYiìXŠzu~Y+$×Á¢zg~Zâ
ÅŠgWæZ]~¶ÆaZy6,ÁÑb»ZsÏâgX¬Z+HŠH

YÆŠzgZy 09 ìXZyZâÆ(,}wÐªCÙƒ@*ìÀxk
(X 7.24 ].zw ŠgWæZ]~¶ÅÂµì)Š¶

(™gsZâÆa{xâwÅÛZbøwÜAZgïÔ{x 2

%Ô0*xWbÔ6ð3ŠÔÃbÆa{xâwz){»ŠgWæ~
(XZyZâÅ(,f 7.47^ %~ZŸ±»(,Zzì)Š¶

ƒðŠgWæZ]6,!*ßZôù¦Ô~¶Æfg)‡10*c*YYi
ìXZzgZkÆaZÃJWs0*ÎyÅ§sÐÑbÎŠ
~ZŸ†Zq-¸W,0*ŒiìX

YÆŠzgZyù¦ŠgWæZ]~ðz@¡¬]»z 08 (xk 3

‚ìX±ðz@¡¬]Å†V~ZŸ±Å 43 ½ã
^ zzÐZk~©àNgz~gkgeÅˆì)Š¶

YÅa¶â„Ð{mîg6,ðz@¡¬] 08 (Xxk 7.48

(X 7.48^ Å†V~!~ÐZŸ†Š¬ŠHì)Š¶
†V~ZŸ±ÅzzÐÔ~’góNgz~»Zky

YÅ«â„Ððz@¡¬]ÅŠgWæZ] 09 xk 46 ìX
~¶áµìX
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:ñR,Z4^ÅÛz|#Å% 7.45^

:em,wÆ±3,pVÆÒpÐ;ðZêem,wÆÜsÅE 7.5 !*¾
ZkŠ!*CY,̂}~ðz@¡¬]ÅÜ°ÔÆ3,pVÅEZg~¥xÅˆìXZ°ZŠzÑgÅŠø7!~ŠØZg-VÆ!*)̄ZkY,̂}ÃÜs;ðZêem,wJ-özŠg3ŠHìTÅÔ*&̧',ÎV

ÆŠzgZyù¦ðz@¡¬]ÆÛÐ¼Á¶XZk%ä~âw',ŠZg~zñZ&]»Ye~8~zÔâw',ŠZg~zñZ&]Æ{ÅYe~8Ð_“Ôðz@¤/z\ŠgWæZ]Ågz9~̂gCŠg
†VÆjZáÐem,wÅÜ°Ô)EZgìYèem,wÅ±†V Ð_“ZzgðÅù¦aZzZg~W!ðÆ{‰oZ]ÃZEwHŠHìXY,̂}Æ_.Z%âVÆ}òªCÙ™DÀ

X̂g]Ôâw',ŠZg~zñZ&]Zzgâw',ŠZg~zñZ&]ÅYe~8Ð_“ÆoZ]»;ðZêem,wÆÜsÐ ‚¶»!*)̄áCì 0.20@*0.12 ~Zq-‚ZŸ†;ðZêem,wÆÜsÅ%~
µZzgW!ð»;ðZêem,wÐtg*ìXðz@¡¬]~;ðZêem,wÆ(,}{ÃæÃgnpƒñZkwÆ}òÃðz@¡¬]Æù¦ÜsÅúÒÏÆaZEwHYYiìX

:(,_ƒñˆgCÄg}»ZW, 7.46^

‚15-50 ‚J-ìXZkÆ´z{Z+Zâ6, 50 ‚™Š~ŠHì²ù¦e-K 35 ‚Ð(,J™ 25 YÆP~ZyZâ6,e-KÃ(,J™ 2008-09 ZâñnÅŠgWæZ]6,ÎðˆX 379 t0*È~ 45

gc{~e-KÌ¬Z+Å̂ìX
%Å¬@†V~ZŸ±»ZW,ŠgWæ~Z»ðŠgzV6,Zq-Ð&â{Æª̂CÙƒ@*ìX 46



(ŠgWæ~Ô6,‡10*äÆa!*ßZôZzgšzZô 4

ZŠZâ]Æ´z{Zb8-ZâÆÃ̂F,¹Š¶Å¢zg]
ì@*Ào~Z+ZâÅ»g~ÃD¯c*YnXÆa
].h+(¼ßYÃ¢zg]7ìXVwÆîg6,

/Z¼u~¤/z\~áïZ¼uZzg8¯ý45Îæ GEEÔ
Z¼uZâÆÎ+?ç JFEz){ÅŠgWæZ]ÅYCX»âà

YÆŠzgZyù¦Z¼u~ÅŠgWæZ]~z 08 ‚w
ZyZâÃo~(,}eä6,»g™Æ 47 ‚ìX 28

ŠgWæZ]6,Z®g~¶ÑðY$ËìX

/ðaZ™äzZà~Å¢zg]ÃÌ±aZzZgÆfg)
7gZHYYiìXÓäŸÐZk!*]6,¢ZzgÌ¢oƒ
Y@*ìT~Ó#ÖäðyzVÃXÅâà»ggzZ×V

YÆå̂ƒ̂ðaZ™äzZà~Ãe-K 2008 Z6,s
~g¬e$Æ%ŠgWæ™ä6,0*È~¬Z+™Š~ìX

/ZÏ§b8ñZ&]Å~ÅŠgWæZ]6,‡10*äÆ
aZyÅo~Zâ‚i~ÅYñTÆaˆ~',Z{
gZ„&Ûzãuât»g~Æfg)ZkÑÃqÝHYYiìX
Zk»Zq-§iÂtìÀ)±8ñZ&]µVÃo~

¬„Ð¡¬]Å»g~Æa»x™g„%Z¬]Š~
YNXZk§bÐ(¼ßYÅÃÆfg):ÜsŠgWæ~
Š!*ƒÃ‡1~gppÉ±Zâ‚i~ÅãCŠ~àq~æŠAÏX
ZyZŠZâ]6,¿ŠgWæ™äÆajAÅ¢zg]ìX

¬@ˆgĈÆfg)WiZŠ̂g]™ä6,Âz%Ãi™äÅ
zzÐ!*ßZôZzgšzZôZŠZâ]Ñ™ŠgWæZ]6,‡10***Zq-

Â0*ŒìXZkatZŠZâ]îsæCãCŠzV6,7a
YMhXZkÚø~Zb8-ZâÆˆ~ÂW»aåZŠZx
ic*Š{|IÃW@*ìX@*ëtÌZ»Zq-îsæCiìZzgZkÆ»gWæƒä»Z®ģW,0*ŒÅúZzg¿ŠgWæƒä6,ìX
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:ŠgWæZ]6,šzZôZzg!*ßZô0*È-V»ZW, 7.24 ].zw

Zg[Z%OeZ°
Y08 âà‚w Y07 âà‚w

1.5 1.4 * Zâñn
10.6 8.6 **Ô* ‚ZsÏâgX 35

11.4 7.3 ðz@ŠgWæZ]
23.4 17.3 À

7g}âà‚wÆZ°ZŠzÑgÑðZ6,sÅŠgWæZ]~ÐZyi%zV»ŠgWæ~z¥x™Æïá‰ *

ZsÏâgX»ZW,ZÃJÆZ°ZŠzÑgÐïÑŠHìX ** X

:çÙi%zVÆÒpÐŠgWæ~%~z 7.47^

[:ðz@¡¬]Å±†VÅ% 7.48^ Z³:ðz@¡¬]Å±© 7.48^

YÑð@*Z6,sÆZ°ZŠzÑgÆ_.ìX 08 tÚƒ&ZÃJÆâà‚w  47
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:ZëŠgWæZ] 7.25 ].zw

Z%OeZ°
‚‚wÎwÛt Y)ˆg~( 08 xk Y07 xk

Z»ð7 7 lZg ÇÛtŠg Z»ð7 7 Z»ð7 7
  

55.2 1495.8 4209.6 2711.7 ½Zð¤/z\ Z³
T~

60.1 1953.1 1182.2 810.8 489.1 852.3 305.4 41.5 ¢auH Zy,Knx
73.0 81.1 4.7 720.9 919.3 1614.8 531.5 891.7 ¢auH 0*xWb

11.4 754.1 7359.9 6605.8 ~¤/z\ [
T~

- 66.6 - 470.7 1177.0 706.3   - ðaZ™äzZà~
- -12.8 - -64.4 438.5 502.9   - Ãb~
- 17.4 - 38.7 260.7 222.0   - yZ]Zzg»)~
- 4.0 - 86.8 2239.9 2153.1   - 8ñZ&]
- -6.4 - -151.3 2212.7 2364.0 ÜzÜ¤/z\ `

T~
- -5.4 - -76.1 1329.3 1405.4   - Çhc*V
- -6.9 - -63.4 858.0 921.4   - pg}Ôd~˜iÔVV

38.8 55.1 13.9 4125.2 11465.0 7339.8 ðz@¤/z\ Š
37.6 67.2 22.2 2507.2 598.4 6240.5 435.1 3733.3 MT ðz@¡¬]
40.5 44.8 5.2 1615.5 617.2 5222.0 439.4 3606.5 MT {xðz@

49.1 769.7 2335.7 1566 Ãb¤/z\ {
T~

9.1 100.8 94.9 648.3 1544.1 1291.3 1414.8 643.0 MT gzð
- 32.3 - 1416.1 5801.5 4385.4 igZ®)ZzgŠv¡¤/z\ z

T~
41.3 99.0 43.0 442.5 432.7 889.4 311.1 447.0 MT »g3Š

31.3 707.5 --- 2970.1 --- 2262.7   - ŠvØ
2.2 58.2 2656.4 2598.3 ŠJC¤/z\ i

T~
9.4 71.1 46.9 260.2 289.2 626.2 264.4 365.9 MT ßìZzgZ®»Zhx$

11.4 74.7 729.4 654.6 ºt¤/z\ b
37.3 868.3 3195.4 2327.0 ÓxŠvZâ o
30.9 9425.8 39965.5 30539.8 ÀŠgWæZ]  


